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1.HanMeHoBaHue IMCHUILIHHBI

2.

NPOrpamMMmblI

Ilepeyennb

IIAHUPYEMBbIX

(mepeyeHb KOMIETEHLMN)

pe3yJibTaTOB

KopnoparuBubie puHAHCHI (IPOIBUHYTHIN YPOBEHb ).

OCBOCHUSI 00pa3oBaTeJIbLHOM

C YKa3aHHE€EM MHIAUKATOPOB MX

AOCTHKEHMS U IUIAHUPYEMBIX Pe3yJbTATOB 00y4eHHs M0 JMCHUILIHHE

Kon HaumenoBanue | Wnaukaropsl qoctixenust | Pe3ynbrarel o0yueHus (yMEHUS U 3HAHUS),
KOMIIET KOMITETEHIINH KOMIIETEHINH COOTHECEHHBIE ¢ MHIUKATOPaMHU
CHLIUU JIOCTH)KEHUS] KOMIIETEeHLIUU
[IKH-5 | CnocobHocTh 1.ITpumensier 3namp OCHOBHBIC KOHIICTIMH B 00JacTH
YIIPaBJIATh TEOPETUYECKHE 3HAHUSA U | SKOHOMHYECKUX/(PUHAHCOBBIX PHCKOB,
HSKOHOMHYECKUMH | SKOHOMHUYECKHE  3aKOHBI | MHBECTULMOHHBIX  MPOEKTOB  (BKIIIOYAS
pHUCKaMH, Ui pa3paboTKu | peanbHble M (PUHAHCOBBIE WHBECTHIIMN),
WHBECTHULIUSIMH, QITOPUTMOB  yIpaBJICHUS | (PMHAHCOBBIX/ICHEKHBIX TOTOKOB
(uHaHCOBBIMU HKOHOMHUYECKUMHU Ymems MHTEPIPETUPOBATH 6a30Bble
MOTOKaMH Ha | pUCKaMH, KOHIICTIIMM B  TEPMHHAX aKTyaJbHBIX
OCHOBE MHBECTULMOHHBIMU (MHAHCOBBIX M3MEPEHUH M aJanTUPOBaTh
MHTETPaluH NpoeKTaMH, (MHAHCOBBIMH | TIEPEIOBBIE  TMPAKTHKH K  YCJIOBHUSM
3HaHUH U3 | HOTOKaMH. poccHiickoi Ou3Hec-cpeibl
CMEXKHBIX 2.JlemoHcTpUpyeT 3HaHUSA | 3Hame npaBuia (GUHAHCUPOBaHUS OU3HEcA,
obnacteil, HECTH | comepKaHUsI OCHOBHBIX | B TOM 4HCJI€ 0COOEHHOCTH (PMHAHCUPOBAHUS
OTBETCTBEHHOCTb | CXEM (MHAHCOBOTO | MHBECTUIIMOHHBIX MPOEKTOB
3a IPUHATBIE | 00ECTICYCHUS Ymems o0060CHOBBIBaTH MHCTpyMEHTapuil
OpPraHMU3alMOHHO- | MHBECTUIIMOHHBIX (uHAHCOBOTO o0ecrieyeHust
YIIPaBJIEHYECKUE | IPOCKTOB u UX | MHBECTHMLIMOHHBIX IPOEKTOB C  Y4ETOM
pelieHus 0COOEHHOCTEM. cnenu()UIHBIX PUCKOB
3.000cHOBbIBaeT peuieHus | 3nameo METO/1bI yIpaBJIeHUS
o VIIPaBJICHUIO | MHBECTUIIMOHHBIMU TPOCKTaMU  (BKITFOYAst
MHBECTULIHOHHBIMU peanbHble M (PUMHAHCOBBIE MHBECTHIIMU) U
IPOEKTaMHU U | (GUHAHCOBBIMU/ICHEKHBIMH MTOTOKAMHU
(UHAHCOBBIMU TOTOKaMH | Ymems 00OCHOBBIBATh YIPABICHUECKUE
Ha OCHOBE HWHTErpaluu | pemieHuss B oOnactu (UHAHCUPOBAHUS
3HAHUH u3 pa3HbIX | HHBECTHIIMOHHBIX IIPOEKTOB U
oOnacreit ONITUMHU3UPOBATh BO3HHMKAIOIINE TPU ITOM
(uHAHCOBBIE/ACHEKHbIE TOTOKU
YK-7 | CnocobHOCTh 1. TIlpumenser MeTonbl | 3Hamo: HayuyHbIE TEXHOJIOTHH
MIPOBOJIUTH HPUKIIAJIHBIX HAYYHBIX | COBPEMEHHbIE METObI POBEICHUS
Hay4yHbIE MCCIICTOBAHHIA. MPUKJIAIHBIX HAYYHBIX HCCIIECIOBAaHUN
HCCIIeIOBaHMS, Ymems: opmupoBats sMnupudeckyro 6azy
OLICHUBATh " HAyYHOTO  HCCIICJOBAHUS, MPAKTUYECCKH
opopmiaTh  HX MPUMEHSATh COBPEMEHHBIE METO/IbI HAyYHBIX
pe3yJIbTaThI HCCIICIOBAHU I

2.CaMOCTOSITENHLHO
M3y4aeT HOBbIC METOINKH 1
METOJbl HCCIIEIOBaHUs, B
TOM YHCJIE B HOBBIX BHJAX
npodeccHoHaNBHOMI
JIEITENHHOCTH.

3namey: OCHOBHbBIE MIPUHIUIIBI
(hopMuUpOBaHUS MOJIETTH UCCIICIOBAHMS
Ymems: mnpoBOAMTH OLIEHKY MOJAENU B
CTaTHCTUYECKUX MakeTax, R u Eviews




3. BeigBuraer
CaMOCTOSITENLHEIE
TUIIOTES3BI.

3Hamey. IMPUHIIUIIEI ITIOCTPOCHHS OCHOBHBIX,
BCIIOMOT'aTCIBHBIX n AJIBbTCPHATUBHBIX
THUITIOTE3

Ymems: IMPOBOAUTH OLICHKY IMMOCTABJICHHBIX
THUIIOTE3 Ha OCHOBC IIOCTPOCHHA MOﬂCHCﬁ,
IIpOBOAUTDH YTOYHCHHUC THUIIOTEC3 npu
OI'paHNMYCHHBIX JaHHBIX

4.0opmisier pe3ynbTaThl
uccienoBanuii B (opme
AQHAJMTUYCCKUX  3aIHCOK,
JOKJIaJ0B ¥ HAay4YHBIX
CTaTEH.

3uamo: TpeOoBaHUs IIOCTPOEHHUS
nyoJuKauy, OQOPMIICHHS AaHHOTAIUH U
KITIOYEBBIX CIIOB

Ymems: xpatko (GopMHPOBATH OCHOBHYIO
UJCI0 pabOTHI B AHHOTAINH, 0()OPMIICHHE
CHOCOK W  CIHCKa JIUTepaTypbl B
COOTBETCTBUHM C TpPeOOBAaHUSAMH KypHaia,
opopmiienue Y JIK.

3. MecTo IUCHUIUIMHBI B CTPYKTYpPe 00pa30BaTeibHOM MPOrPaMMbl

HucnumumHa «KoprnoparusHbie puHAHCH! (IPOJIBUHYTHIH YPOBEHB) OTHOCHTCS

K MOAYJIIO AUCHUILIMH, MHBAPUAHTHLIX AJIA HAIIPABJICHUSA IIOATOTOBKH. OTPpAKAIOIINX

cnenupuxy BVY3a, oOpazoBarenbHbIX MporpaMM IO HaIPaBICHUIO MOATOTOBKU

38.04.01 «DxoHOMUKAY.

4. Oobem JAUCHUITIJIMHbI (MO)]yJ'lSI) B 3a4Y€THBIX ¢INHHUIAX U B aAKAACMHUYCCKHUX

yacax ¢ BbIAeJIeHMEM o00beMa ayaIMTOPHOM (JIeKUMH, CEeMHHapbl) U

CaMOCTOAITEILHOI Pad0ThI 00y4aKOIINXCH

0J151 OUHOU hOpMbL 0OVUEHUS.

Buj yueOHoii paGoThl o Bcero (B 3/e n Monayab 3 Moays 4
JMCIHILTHHE yacax) (B yacax) (B yacax)
Obmas TPYAOCMKOCTE | 4 5 e./144 uac. 69 75
AUCHMILTUHBI
Konmaxmmnasn paboma -
54 24 30
Ayoumopnuie 3anamusn
Jlexyuu 18 8 10
Cemunapul, npakmuueckue 3aHAmusl 36 16 20
Camocmoamenvnasn paboma 90 45 45
Bun texymero KoHTpostst acce acce }
By npomexyTo4HON aTTecTalnu 3a4€T, DK3aMEH 3a4eT JK3aMeH




07151 3a04HOU hopmbl 00yuenuss Uncmumyma oH1alH-00paA308aHUS

Bup y4ye6Hoii padoThl M0 IMCUMILINHE Beero Moxys 3
(B 3/e 1 yacax) (B yacax)

OO0uiasi TPy10€eMKOCTb M CUMILIUHBI 4 3.e./144 gac. 144
Konumaxkmmnan paboma - Ayoumopmuwie 3auamus 24 24
Jlexyuu 4 4
Cemunapbl, npakmuyeckue 3aHAmus. 20 20
Camocmosmenvnas paboma 120 120
Bupa texymero KOHTpous acce acce
Bun npomexxyTouHOM aTTecTaluu JK3aMeH 9K3aMeH

5. Copep:xkaHue AUCHMIUVIMHBI, CTPYKTYPHPOBaHHOe MO TemaMm (pa3aejam)
AUCIHHUIJIMHBI ¢ yKa3aHUEeM HX 00beMOB (B aKaJeMHYeCKHX 4Yacax) M BH/IOB
Y4eOHbIX 3aHATHI

5.1. Conep:xkanue IMCUUIIIMHBI

Tema 1. Cmena napaduzmvl 6 KOPHROPAMUGHBIX Kypcax Kak pe3yibmam
¢unancoevix mpancgopmayuii ¢ IKOHOMUKe

Cucremnbpie TpaHchopMaliid B DKOHOMHKE KAaK METATCHICHIIUU TOCIICIHUX
necsatuieThit (rmobanmuzanusi, wHGOpMATH3aAIMs, BHUpTyalu3aus, udpoBusaims,
(dbuHaHcu3aus/pruHAHCHAIM3AIMS U Ap.) U UX BIUSHUE HAa OU3HEC.

Mopaenu 1 cTaHAapThl PACKPBITHUS KOPIOPATUBHOM (PHAHCOBOW MH(POPMALIMH.
«bapxatHas peBomtonus» (UHAHCOBOTO PEMOPTHUHTA: KOHLEMIUS «(QHUHAHCOBOU
BUTpUHBD», cTanaapt GRI, koHueniws naTerpupoBanHoro otueta (G4), KOHIETIHS
“CORE & MORE”, otuetnocth 0 ctommoctu (Value Reporting), B pakypce ESG,
yCTOWUYMBOTO pa3BuTHsA W T.M. OCHOBHBIC arperatopbl M BEHIOPHI (UHAHCOBOM
uH(popmauu Ha rI00aJTbHOM U POCCHMCKOM pbIHKE. COBPEMEHHBIE TEXHOJIOTHH
paboTel ¢ ¢uHAHCOBOM WH(OpMaIMen, BKIOYas CTPYKTYPUPOBAHHBIC JaHHBIC

KOMITaHUW ¥ HECTPYKTYpHpOBaHHbIC AaHHbIe — Big Data.



«DUHAHCOBOE 3[0POBBE» KOMIIAHUHM: OCHOBHBIE KOHTYPHI (PUHAHCOBBIX
MHTEPECOB M MPOEKUUH JAuarHoctupoBaHus. TpaHchopmanuu B (PUHAHCOBBIX
U3MEpEeHMsX: oT Oyxranrepckoil Tpanunuu K-ananuza (ko3 duimentaoro ananmsa) K
«BOMHE METPHUK.

Jloruka coBpeMEHHOH TpaHchopMauuu NpuObUIM: OyXrajirepckas HpHObLIb
(GP) — sxonomuueckas npubsuib (EP) — skonHoMmuueckas qo0aBiIeHHAss CTOMMOCTh
(EVA) — EBITDA; pacueTHbIe TEXHOJOTHH, IOJOXHUTEIbHBIE W OTPHUIIATSIHHBIC
ctoponbl npumenenuss EBITDA na mpaktuke. Tpanchopmarusi mnpeactaBieHuil o
JUKBUJHOCTU: JIMKBUAHOCTh AaKTHUBOB — JIMKBHUJHOCTHh OajlaHCa — JIMKBUJIHOCTb
KOMIIaHUM/OU3HEca — JMKBUAHOCTh KamuTana st cooctBeHHUkoB (FCF  kak
XapaKTEepUCTHKA JTUKBUAHOCTHU KanuTana). Tpancopmanus Touku 6€3yObITOYHOCTH B
TOYKY CTPAaTErm4ecKoro paspymieHus ctoumoctu (value break-even) u ompenenenue
HYJIEBOI SKOHOMUYECKOM TPUOBLIHN, 32 TPaHUIIAMH KOTOPOW HAUMHAETCS MIPUpaIeHUE
CTOMMOCTH KOMMAaHHUU. TpaHcpopmalu B U3MEPEHUM OIEPAlIOHHOTO pblyara:
¢ dext oneparmonnoro peyara — EVA-nesepumxk. Tpanchopmanuu B u3mMepeHun
JICHEKHOTO 000poTa (IeHe Hasi TPAKTOBKA KalnTaia, KOHIICTIUU JEHEKHOTO MOTOKA,
BpemenHoi croumoctu Aener, DCF — Discounted Cash Flow, CVA, FCF, CFROI u
ap.).

«HoBbIe» MHIWKATOPHI CTPATETHYECKOW PEe3yNbTaTUBHOCTH KOPIIOPATUBHOTO
MEHEeKMeHTA (KJIroueBble UHAUKaTopsl VBM-konueniuu, koagdunrent Toouna - g-
TobuH, ko3 unmento-mynbruiuinkaropsl P/A (PIBVA), P/S, PIE u ap.) u «HOBBIE»
cucTeMbl (PMHAHCOBOTO U3MepeHus (cOamaHCMpOBaHHAsh CHCTEMa I[OKa3aTelen
Hoprona — Kamnana (Balanced Scorecard, BSC), cucrema crparernueckux KapT
Meiicens (L.S.Maisel), nupamuna spdexruHoctu Maxk-Hetipa — Jlanua — Kpocca
(C.J.McNair, R.L.Lunch, K.F.Cross) u nap.). OCOOCHHOCTH HX TPUMCHCHHUS B
(MHAHCOBBIX MPAKTUKAX.

Tema 2. @onouposanue 6 Kommepueckux opeanuzayuax. Cmoumocmsv u
CmpyKmypa Kanumana

doHaMpOBaHUE B KOMMEPYECKUX OpraHu3alugx. BapuaHTbl JOIrOCpPOYHOrO

(nnmst uenel MHBECTHUPOBAHMS) M KPATKOCPOUHOTO (IJIsi HYXKJ BOCHPOU3BOJICTBA)

(boHANpPOBAHMUS.



Ocobennocti (GOPMHUPOBAHUS U YOPABJICHHUS COOCTBEHHBIM (TIPUHITUIIBI
pa3pabOTKH MOJUTUKH caMO(pHUHAHCUPOBAHUS) M 3a€MHBIM (TIPUHITUIIBI pa3paboTKH
MOJINTUKYU 3aMMCTBOBAHMI) KaITUTAJIOM.

Kanuran, aBaHCHMpOBaHHBI BO BHEOOOPOTHBIE AaKTHUBBL: HU3MEpPEHHE U
ynpasiienne. OcCOOEHHOCTH yNpaBIIeHUS HEMAaTePUaIbHON COCTABIISAIONIEH OCHOBHOTO
Kanurana.

Kanurai, aBaHcupoBaHHBIA B 000pOTHBIE aKTHBBL. COBPEMEHHBIE TEXHOJIOTHH
yHOpaBleHUs 3amacamu, JAEOUTOPCKOM 3al0JKEHHOCTBHIO, JEHEKHBIMU CPEICTBAMH.
JleHexHbIe TOTOKU KaK OCHOBA KOPIOPATUBHOM CTOMMOCTH.

[lonssTue crommoctn  KanuTtana. Ilogxoapl K OLEHKE  CTOMMOCTH
KOMITAaHUH/OHU3HECa (JIOXOHBIN, 3aTPAaTHBI U CPABHUTEIBHBIN), UX JTOCTOMHCTBA H
HEJIOCTATKU, OCHOBHBIE METOJbl. YTPABJIECHUE COBOKYIHBIM KaIllUTaJIOM: KPUTEPHH
MpUHATUS (PUHAHCOBBIX pEIICHUH B aSSet-MeHeKMEHTE.

MexaHu3mbl (PUHAHCUPOBAHUSA KOMITAHWHU: CaMO(UHAHCHUPOBAaHUE, J0JIEBOE,
J0JITOBOE,  OIOKeTHOe, TuOpuaHoe  (UHAHCUPOBAHUE; MX  OCOOEHHOCTH,
MPUMEHSEMbIE METO/IbI, IPEUMYIIECTBA U HETOCTATKH.

Pucku, wux Buabl, (QYHKIIUU U METOJbl OLEHKU. PUCKM M CTOMMOCTH
MpUBJICUYCHUS KanuTana. BiusiHue puckoB Ha MpUHATHE (PUHAHCOBBIX PEIICHHM.

CrpykTypa KamuTanga: JUCKYCCUM O CTPYKType KamuTana, BO3MOXXHOCTU H
L[EJIECOO0PA3HOCTH  YIPABJICHUS CTPYKTypod Kamurtana. (OCHOBHbIE NpaBUIIA
(uHAHCUPOBAHUS U METOJbI ONITUMU3ALNU CTPYKTYPhl KalluTaua: Mo €ro CTOMMOCTH
(WACC), mo xpurepuio ¢unancoBoro nesepumka (DDJI/DFL), mo kpurepuro
MOJUTHKH (DMHAHCHPOBAHUS aKTHBOB, TI0 IpuObLIbHOCTH akiuii (EBIT-EPS) u ap.
Tema 3. Ynpaenenue o6opomom kanumana

Kpyroo6opot 1 BoCHpon3BOACTBO KamuTajga. TpakTOBKM KamuTana B Pa3HbIX
Hay4yHbIX IIKoJIaX. OCHOBBI KJIACCHMYECKOW Teopuu Kanutana. HMurepnperanus
KanuTajla B paMKax Yy4yeTHo#/3aTpaTHOM © (PUHAHCOBOW/CTOMMOCTHOW MoOAeNen
U3MEPEHUS U YIPaBIICHUSI.

[lenoBas moyiMTuKa Kak (pakTop TeHEpUPOBAHUS J0X010B. Mosienu U cTpaTeruu

IIEHOBOM MOJUTHUKHU KOMIaHUU. OcOOEHHOCTH TpaHC(HEPTHOIO IIEHOOOpa30BaHUSI.



MexanusMm 3aTparooOpas3oBaHus. OnNepalMOHHBIE W3JIEPKKU, HX COCTaB.
TpaHcakMOHHBIE U3JEPKKU U UX BIMSHUE HA (PUHAHCOBBIC PE3YyJIbTAThl. ATEHTCKUE
U3JICPKKH U W3JIEPKKH (PUHAHCOBBIX TPYyAHOCTEH. DYHKIHMOHATHEHO-CTOMMOCTHOM
aHaJIU3 U KOHTPOJUIMHT. AMOPTU3AIIMOHHAS MMOJIUTHKA KaK MHCTPYMEHT YNPABIICHUS
3aTpaTtaMy, MOAXOJbl K ee onTuMu3ainuv. OUHAHCOBBIE TEXHOJOTMU U MPAKTHUKU
yIpaBJICHUs 3aTpaTaMH: ONTHUMHU3allUsSg HA OCHOBE KPUBOM OMbITa (experiencecurve),
CTaHJIapT-KOCTUHT, TUPEKT-KOCTUHT, LIEJI€BOE yIpaBiIeHUE 3aTpaTamMu (targetcosting),
METOJlT TOJIHBIX (TIOTJIONICHHBIX) 3arpaT (absorptioncosting), HenpepbIBHAS
ontumu3zanus 3atpar (kaizencosting), metos 6€3y0bITouHOCTH, MeTOJ ABC—ananu3a,
OCHUMapKUHT 3aTpaT U Jp.

Hanorn n ux BnusHMEe Ha (QUHAHCOBBIA pe3yabTaT. Jlormka GopmHupoBaHUS
(MHAHCOBOTrO pe3yibTaTa NpPU Pa3IMYHbIX HAJOrOBBIX pexumax. OneHka
BHYTPUXO35ICTBEHHOM 3()(PEKTUBHOCTH HAOT000JI0KEHUS. Y CIIOBUS U BO3MOKHOCTHU
ONTHUMM3aLNH KOPIOPATUBHON HAJIOTOBOU ITOJIUTHKU.

[IpuObie u ee 3Bomonus. OCOOCHHOCTM SKOHOMHUYECKON MpPHUOBLIH,
PKOHOMHUYECKO aoOaBineHHO ctoumoctu, EBITDA. B3srasgel TeopeTukoB u
npakTukoB B Borpocax EBITDA. Mexanusm pacrpezenenust npuosiiu. MHTepecs
MEHE[PKMEHTA B paclpeIe]ICHUH MPUOBLIN U CIIOCOOBI €€ 3aBBIIICHUS/3aHNKEHUS.

Pacnipenenenne npuObLIM M JUBHUIACHAHAS TOJUTUKA. TUIBI JUBHIIECHIHON
MOJUTUKU U (akTophl, ee ompenenstomue. Cropbl 0 AMBUACHAAX: KOHLIEMIIUU
OUBUACHIHON TOJMMTUKUM M METOAUKM JUBUACHIHBIX BbILIAT. D(PPEKTUBHOCTD
OVWBUJCHIHOW MOJMTUKU. B3anMOCBSI3b NUBUICHAHOW TIOJUTUKA W PHIHOYHOU
cTouMOCcTU akuui. CocoObl yIpaBieHUsT PhIHOYHON CTOMMOCTBIO SMUTHPOBAHHBIX
KOMIIaHUEH LIEHHBIX OyMar.

JIMCKycCHOHHBIE BOIPOCHI 000pOTa KamuTala M yNpaBieHHs 3aTpaTaMu |
(bMHaHCOBBIMU PE3yJIbTATAMH.

Tema 4. Cmpamezuueckue punancol

dunaHcOBBIE MoOjenu cTpaTermueckoro anamusa: SVA (Shareholder Value
Added), EVA (Economic Value Added), CVA (Cash Value Added), CFROI (Cash
Flow Return on Investment), EBM (Expectations-Based Management), MVVA (Market
Value Added), RCF (Residual Cash Flow), CFA (Cash Flow Added), Monuenn
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Oneapna-bemra-Onbecona (EBO), FEVA (Financial and Economic Value Added), FCF
(Free Cash Flow unm cBOOOIHBIN EHEKHBIH MOTOK) U Ap. DakTOphl CO3JaHHUS
CTOMMOCTH, HMX JEKOMIIO3UIUS M CHOCOOBI BO3ACHCTBUS C IEIBIO YBEIUYECHUS
cTomMocTu Ou3Heca. MonenupoBaHue (UHAHCOBBIX CTPATETHH.

NHBecTUIIMOHHAS — TOJUTHKA/CTpATErvsi  KOMIIAHUU:  MPUOPUTETHBIE U
nojajepxkuBatomue 1enud. [IpuHmnel U 3Tansl GOpMUPOBAHMS HHBECTHUIIMOHHOU
MOJIUTUKHW/CTpaTeTnui. VHBECTUIIMOHHBIN MOPTQEah: TOHATHE, BUIbI, MOAXOABI K
nuBepcudukauu. OreHKa MHBECTUIIMOHHON MPUBJIEKATEIIbHOCTH aKTUBA: «IIPaBUJIO
Maru4eckoro TPeyroJbHUKa» U «30JI0TO€ PaBuiIo GUHAHCUPOBaHU». «DUHAHCOBBIC
JIOBYIIKKY: MIPU3HAKU U TIOCIIEJICTBUA.

Peanwubie naBecTrmu. OreHka 3¢ (HEKTUBHOCTH WHBECTUITMOHHBIX MTPOCKTOR:
MPOCThIE METOJBl W METOJbl, OCHOBAHHBIC Ha JMCKOHTUPOBAHHUM. Y CIIOBUS JIS
OmpeJeeHUs] CTaBKU JUCKOHTHUpoBaHHUS. OcoOeHHOCTH mopTderneil peaabHbIX
VHBECTULUN.

DuHAHCOBBIC HMHBECTUITNN. Pa3HOBUAHOCTH IEHHBIX OyMar 1o METOY BBITIATHI
J0XO/IOB, CHOCO0Yy oOecnedeHusi 00s3aTeabCTB, BHAAM NPEIOCTABISEMbIX IMPaB.
[Ipunnunel popmupoBanus noptdens neHHsix oOymar. Knaccudukanus nmoprdeneil.
Ocobennoctu moptdeneil neHHbix Oymar. PebGamancupoBka moptdens. Mogaenb
MapkoBrulila W OCHOBHble Moaudukauuu noptdenbHoi Teopuu. llonsTue
WHBECTUIIMOHHOTO KauecTBa IieHHOU Oymaru. [leHa u 10X0HOCTh LIEHHOW OyMaru, u
dakTOoppl Ha HHUX Biusomue. Pucku, CBs3aHHbIE ¢ akTUBamMu. Mogenu
1eHooOpa3oBanns akTUBOB Ha phiHKe KamuTanoB (CAPM, APT, ®ambr-dpenua,
bipka, Octpanel). [lonsitue Oera-koddduiieHta u GakTopsl, €ro OMpeaeIsIoNue.
Meron KyMyJISTUBHOTO TIOCTPOEHHS W YCIOBUS €ro NpPUMEHEHHs. MeTomsl
OTpEICJICHHS IPEMUU 32 PUCK.

®uHAHCOBOE NMPOTHO3MPOBAHUE/TUITAHUPOBAHUE: METOIbI (IKCIIEPTHBIX OLICHOK,
JNETePMUHUPOBAHHBIC,  CTOXAaCTUYECKHE, IMPOCTOM  JAMHAMUYECKUW  aHalu3,
aBTOPETPECCUOHHBIC 3aBUCUMOCTH, MHOTO(DAKTOPHBIN PErPEeCCUOHHBIN aHAINU3 U JIp.)
u anroput™ (OOl KOHTYp (puHAHCOBOTO MpOoTrHO3UpOBaHUsA). CTparerndecKuid

IJ1a”: BpeMCHHOﬁ TOpHU30HT, BUJAbI HCJICBLIX YCTAHOBOK.
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Poct komMmanmm  Kak =~ CTpaTEerMyeCKM  NPHUOPUTET:  OPraHUYECKHUU,
HEOPraHWUYeCKUid pocT. ['paHuIbl KOpPHOpAaTHMBHOTO pocTa. HHTeprperauus
KOPIOPAaTUBHOI'O pOCTa HAa Pa3BUTBIX M PA3BUBAIOLIMXCS pbIHKaX. (OUHAHCOBBIE
M3MEpEHUs] KauecTBa KopmopaTHBHOro pocta. (COanaHCHpPOBAaHHBIM pPOCT U
OCOOCHHOCTH €ro OIleHKH. Y CTOWuYuBBIM poctT: moHsarue, moaenun — SGR, BCG,
Xurruaca u ap. «Croumocts Oymymiero pocta» (Future Growth Value — FGV);
anroput™m oneHkn FGV. CrpaTterun KOpropaTUBHOTO pOCTa M WX KiIAacCU(UKALIUA.
OMnupryeckre 0COOEHHOCTH KOPIOPaTUBHOM TMHAMKKHU B Poccuu: mpoOiemsl pocta
POCCUHCKUX KOMITAaHHM. YTpaBIEHUE POCTOM: MaTpHUIla aHajIu3a KayecTBa pOCTa,
KapTa pocTa U Ip.

Tema 5. @unancosasa apxumeKkmypa KOMRAHUU

[lonsiTne pMHAHCOBON apXUTEKTYphbl OM3HECA U €€ OCHOBHBIE COCTABJISIOLIUE.
[TocnencTBusi «HEBHATHOW» (DUHAHCOBON apXUTEKTYPHI.

@duHaHCOBasi CTPYKTypa KOMIIAHMM M OCHOBHBIE LIEHTPHl (PUHAHCOBOM
OTBETCTBEHHOCTH.

Pectpyktypuzanus, peopraHuzalids W PEUHXKUHUPUHI: CYIIHOCTh H
ocoOeHHOCTH. BHyTpeHHME U BHEHIHHE (AKTOPBI PECTPYKTypU3alUU. THUIOBBIC
(oTaloOHHBIE) TEAM  PECTPYKTypu3anuu. Pa3HOBUIHOCTH  peCTPYKTYpPHU3AIIHH.
Pectpykrypuzanus B dopMe CIUSHUI W TOTJIONIEHUN: pa3ivuusi POCCUMCKOTO U
3apy0eKHOTr0 MOJXO0/I0B K TEPMHUHOJIOTUU. MOTHUBBI CIENOK. DMIIUPUUYECKUE TPEH b
Ha Ti00anbHOM M poccuiickoM pbiHkax M&A (mergers and acquisitions, M&A).
Pucku pectpykTypusaiuu. DTansl pecTpyKTypHu3auuu. DPQPeKTbl pecTpyKTypU3ali,
MOHATHE CUHEpreThuueckoro apdekta. Orenka 3pHEKTUBHOCTH PECTPYKTYPHU3AIUU.

MupoBoii/MexTyHapOIHBIN (UHAHCOBBIN phIHOK (M®DP): dhyHKIIMM, OCHOBHBIC
JBYKYIIIUE CHIIBI, 0COOCHHOCTU. DP(DEKT TpaHCHAIMOHATU3AMHA. MeXTyHapOoIHbIe
kopnopauuu: MHK u THK (ocobenHoctn u pasznuuusi). OKOHOMHUYECKUE
npeumyiectsa THK u ux Mecto B rmo06ansHoil skoHOMuUKe. DopmanbHble NpU3HAKU
THK u Meronsl ux maeHTHGUKAUA. VHICKCH TpaHCHAIIMOHAIM3AIIMK KOMIIAHHH,
ctpanbl, makpopernona. Cmoper Bokpyr THK u mpoGiiembl 3akoHOAATENHHOTO

PETYJIMPOBAHUS UX JEATEIBHOCTH.
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Oco6ennoctu ympasnenus B THK. MHCTpyMeHTBI BHYTPEHHETO U BHEIIHETO

¢bunancupoanus THK. [enexnsie motoku THK n ux knaccudukanuys. [IpuHIUNG!

ympaBieHuss JeHekHbIMH motokamMu THK wu  ¢unancoBeie TexHOmormm (cash-

MeHeKMEHT, cash-pooling, HeTTuHT 1 ap.).

5.2 YuyeOHO-TEMATHYECKHUH IJIaH

0J1s1 O4HOU hopmbl 00YYeHUS

Ne | HaumeHoBaHue TpyaoemMkocTh B yacax DopMBbI TEKYIIETO
1/ TeM (pa3aesioB) | Beero KounrakTHasi pa6ora - CamocronT KOHTPOJISA
I AUCHUTLTHHBI AynutopHasi paboTa eJbHas ycrneBaeMocTH
O6mas, | Jlek | CemuHapsi, pabora
BT.4.. | MU | MPAKTUYECK
ue 3aHATHUS
1. | Cmena mapaaurmsl YCTHBIH OIpoc,
B KOPIIOPaTHBHBIX pernieHne
Kypcax Kak CUTYaI[MOHHBIX
pe3yibTar 24 8 2 6 18 3aaq
(MHAHCOBBIX
Tpanchopmaiuii B
SKOHOMHKE
2. | ®oHgupoBaHue B YCTHBII OIPOC,
KOMMEPUYECKUX pelieHue
OpTraHU3aIHIX. 30 12 4 8 18 CUTYaIMOHHBIX
Croumocts u 3a]1a4 U TECTOBBIX
CTPYKTypa 3a/1aHUH,
Kanuraia BBITNIOJTHEHHE Keiica
3. | Yopasnenue YCTHBIHN OIpoc,
o0opoTom pelieHue
KanuTana 30 10 4 6 18 CUTYaIlHOHHBIX
3a/1a4 U TECTOBBIX
3a1aHUI
4. | Ctpaternyeckue YCTHBIH OIpoc,
¢uHaHCHI peuienue
30 12 4 8 18 CUTYaIIMOHHBIX
3aJ1a4 U TECTOBBIX
3aJaHuN
5. | ®uHaHCOBad YCTHBIN OIPOC,
apXUTEKTypa pelieHue
KOMIIaHUU 30 12 4 8 18 CUTYallMOHHBIX
3a]1a4 U TECTOBBIX
3aJaHui
B memom  mo 144 54 18 36 90 CornacHo yueOHOMY
JUCITUTUTAHE IUTaHY: 3cce
Htoro B % 38 33 67 63
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0J151 3a04HOU opmbl 00yuenus Mncmumyma ounaiin-o6pazo8aHus

Ne | HaumenoBanue TpynoeMkocTh B yacax DopMBbI TEKYLLET0
n/ TeM (pa3nesioB) | Beero AynuTopHasi padora Camocrosn- KOHTPOJIA
ul AU CHMILIMHBI O6mas, | Jlek | CemMuHapsi, TeJIbHAas ycrneBaeMocCTH
BT.U.. | LMW | MPAKTUYECK padora
ue 3aHATHUS
| CMeHa napagurmbl YCTHBIH OIpoC,
B KOPIOPATUBHBIX pelieHue
Kypcax Kak CUTYallMOHHBIX
pe3ynbTaT 24 4 - 4 20 3a/1a4
(UHAHCOBBIX
TpaHnchopmanuii B
HKOHOMUKE
2. | ®onaupoBaHKE B YCTHBIN OIPOC,
KOMMEPUYECKUX pelieHue
OpraHHu3aIHsIX. 30 5 1 4 o5 CUTYaI[MOHHBIX
Croumocts u 3a]1a4 U TECTOBBIX
CTPYKTypa 3a/laHui,
Kanuraia BBIINIOJIHEHHE Kelica
3. | YopaBnenue YCTHBIH OIpoc,
o0opoToM pelieHue
Kanuraia 30 5 1 4 25 CUTYaI[MOHHBIX
3a]1a4 U TECTOBBIX
3aJaHuN
4. | CrpaTternyeckue YCTHBIH OIpoc,
(buHaHCHI pemenue
30 5 1 4 25 CUTYaI[MOHHBIX
3a]1a4 U TECTOBBIX
3aJaHuN
5. | ®duHaHCOBas YCTHBIN OIPOC,
apXUTEKTypa pelieHne
KOMIIaHUU 30 ) 1 4 25 CUTYallMOHHBIX
3a]1a4 U TECTOBBIX
3a1aHUI
B menom 1o 144 24 4 20 120 CornacHo yueOHOMY
JTUCIUIUINHE IUIaHY: 3cce
Htoro B % 17 17 83 83

5.3. ConepkaHue ceMMHAPOB, MIPAKTHYECKUX 3aAHATHI

B O KOHOMUKE

HaumenoBanue | IlepeueHb BONpPocoOB A5 00CyKIeHHUS HA ®opMbI NpoBeAEHUSA

TeM (pa3esioB) | CEMHHAPCKHX, NPAKTHYECKUX 3aHATHSAX, 3aHATHH

AMCUHMILINHBI peKoMeH/yeMble HCTOYHMKH U3 pa3ae/ios 8,9

CmeHa Tpancdopmarnuu B U3MEpEHUAX I'pynnoBas auckyccus
napajgurmbl B OUHAHCOBOE «3J0OPOBBHE» KOMITAHUU [TpakTHKO-OpHEHTHPOBAHHbIE
KopropaTuBHbIX | OlLIEHKa CTpaTern4eckor pe3yabTaTUBHOCTU 3aJ]aHus C 00CYKICHUEM
Kypcax Kak KOPHOPaTUBHOI'O MEHEI)KMEHTA pe3yIbTaToB

pe3yJsbTar PexomeH1yemble HICTOUHUKH U3 pazaena 8: 1-15 Kaprouku py6esxHOTro
(bMHAHCOBBIX Pexomenryembie HCTOUHUKH U3 pasnena 9: 1-6 KOHTPOJISI ¢ 00CYKIIeHUEM
TpaHchopmanui pE3yJIBTaTOB
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DoHIUPOBAHUE B

CTOMMOCTE KaIluTaja, MoAX0bl 1 METOILI €€

I'pynnoBast quckyccus

THK u ux MecTo B 1100a16HOM 5KOHOMHKE
PexoMeHniyeMble HCTOUHUKH U3 pasaena 8: 1-15
PexomMentyemble HCTOYHUKH M3 pasnena 9: 1-6

KOMMEPUECKHUX OILICHKHU [TpakTHKO-OpPHEHTUPOBAHHBIE

OpraHu3alusix. Jluckyccuu o CTpYKType Kamurana 3aJlaHusl C 00CYXICHUEM

CroumocTs 1 [TpaBwia hvHaHCUPOBAHUS pe3yIbTaToOB

CTPYKTypa JleHeKHbIe MOTOKH: METO/IbI ONITUMHU3ALIUN TecTbl/KapTOUKU PYyOEKHOTO

KanuTana Pexomenayembie HCTOUHUKH U3 pa3aena 8: 1-15 KOHTPOJISI ¢ 00CYKIeHUEM
PekoMeniyeMble HCTOUHUKH U3 pa3zena 9: 1-6 pe3yJIbTaTOB

VYupasnenue MexaHu3M 3aTpaTo00pa30BaHUS U €T0 BIHSHUC ['pymmoBas AuCKyccus

o0opoTOoM Ha (PMHAHCOBBIE PE3YIbTAThI [TpakTHKO-OpHEHTHPOBAHHBIE

Karnurana HastoroBelit MEHEIKMEHT U OLIEHKA €0 3aJlaHus C 00CYKICHUEM
a¢ddexTuBHOCTH pe3yIbTaTOB
Pacripenenenre npuObUTH U AUBUICHTHAS TecTbl/KapTOUKH PyOSIKHOTO
MOJINTUKA KOHTPOJIS C 00CYKIeHUEM
PexoMeHyeMble HCTOUHUKH U3 pasaena 8: 1-15 pE3yJIbTaTOB
PexomenayeMbie HICTOUYHUKH U3 pasaena 9: 1-6

Crparernueckue | Crparernyeckuil ananus B pakypce VBM I'pynnoBas nuckyccus

(buHaHCHI WNuBectuiimonnslii moptdens (peaibHbe U [TpakTHKO-OpHEHTUPOBAHHBIE
(VHAHCOBBIC MHBECTHIINHN) 3aJlaHus C 00CYXICHUEM
Crparerust pocTa 1 OIICHKa KaueCcTBa pe3yIbTaToB
KOPIIOPaTHBHOT'O POCTa TecTbl/KapTOUKH PYyOSIKHOTO
PexoMenyemble HCTOUHUKH U3 pasaena 8: 1-15 KOHTPOJISI ¢ 00CYKIeHUEM
Pexomenryemble HICTOUHUKHN U3 pazaena 9: 1-6 pe3yJIbTaTOB

dunancoBas Pectpykrypusanus Ouszneca: GakTophl U ['pynmnoBas auckyccus

apXUTEKTypa Pa3HOBUIHOCTH [TpakTHKO-OPHEHTUPOBAHHBIE

KOMITaHUU CrnustHuS ¥ MOTJIOIIEHUS — OIIEHKA 3aJ1aHusl C 00CYXKICHUEM
PE3yJIbTaTUBHOCTH pe3yIbTaTOB

TecTbl/KapTOUKH PYyOEIKHOTO
KOHTPOJIS ¢ 00CYK/IeHUEM
pe3yJIbTaToB

6. IlepeyeHb Yy4eOHO-METOAMYECKOr0 oO0ecneYeHUs: JIA CAMOCTOSATEJbHOM

patoThl 00Yy4YAOIIUXCSA M0 JUCHUIJINHE

6.1. IlepeyeHb BONPOCOB, OTBOJAMMBIX HA CAMOCTOSITEJIbHOE OCBOEHHE

AMCHHUILUIUHBI, GOPMbI BHEAYIUTOPHO CAMOCTOSATEIbHON PadOTHI

HanmenoBanue | IlepedyeHb BONpocoB, OTBOAMMBIX | POpMBI BHEAYAUTOPHOM CAMOCTOATEIbHOM
TeM (pa3aesioB) | HA CAMOCTOAATEJIbLHOE OCBOCHHE padoTsbI

AUCHHUILINHBI

CmeHa ®duHaHCOBbIE TpaHCHOPMALINH B [Touck nnpopmanuu B Iutepuere no
Iapagurmsl B 9KOHOMMUYECKUX CHCTEMAX, 3aJlaHHOU TeMe

KOPIHOPaTUBHBIX | 0COOEHHOCTH TpaHCcHopMaluii Ha Pabora ¢ 6a3amu JaHHBIX U HAYYHOI
Kypcax Kak MUKpPOYPOBHE JUTEpaTypon

pe3ynbpTar dunaHcoBas HHPpOpMaIUS: [ToaroToBka K rpynmnoBoOil AUCKYCCHHU
(UHAHCOBBIX 0c00eHHOCTH (POPMUPOBAHUS U CaMonoroToBKa ¢ UCIOIb30BaHUEM
TpaHcpopMmaluii | poiab B MHPOPMAIIHOHHOM KOHTPOJIBbHBIX BOIIPOCOB

B DKOHOMHKE o01ecTBe IloaroroBka K TeKyIieMy KOHTPOJIIO
@®onaupoBanue | AKTUBBL: ocobeHHOCTH u3Mepenus | [louck undopmaruu B UaTepHETE 1O
B KOMMepUecKux | M ynpasiieHus. OCHOBBI asset- 3a/IaHHON TEMe

OpraHM3alMsIX. MEHEIKMEHTA Pabora ¢ 6a3aMu JaHHBIX ¥ HAYYHOMH
CroumocTs 1 Prcku 1 MeToIbI UX OLIEHKH JUTEpaTypo
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TPYKT JITOTOBKA K IIOBOH QUCKYCCHU
C a IToaroroBka OBO CKYyCC
Karmrala CaMOIoAr0OTOBKA € MCIIOJIb30BAHUEM

KOHTPOJIbHBIX BOIIPOCOB
[ToaroroBka K TEKylemMy KOHTPOJIIO

VYnpasnenue Kpyroo6opot kanurana [Touck napopmanuu B IHTEpHETE 11O

o0opoToM Mogenu u cTpareruu eHOBOM 3aJaHHOM TEME

Kanurasia MOJINTUKU PaGora ¢ 6a3amu JaHHBIX U HAYYHOI
OcHOBBI reVENU-MEHEIKMEHTA JUTEPATYpOut

[ToaroToBka K rpynmnoBoil AUCKYCCHUHU
CaMonoroToBKa ¢ UCIOIb30BAaHUEM
KOHTPOJIbHBIX BOIIPOCOB

[ToaroroBka K TEKylemMy KOHTPOJIIO

Crparernyeckue | VIHBeCTHIIMOHHAS MTOJIUTHKA [Mouck nnpopmanuu B MaTepHeTe o
¢buHaHCHI Metonb! pUHAHCOBOTO 3aJlaHHOU TeMe

IUTAaHUPOBAHUS U NPOrHO3upoBaHus | Pabora ¢ 6azaMu JaHHBIX U HAYYHOU

JUTEPATYPOU

[ToaroroBka Kk rpynmnoBoOi TUCKYyCCUU
CaMonoJroToBKa ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIPOCOB

[ToaroroBka K TEKylemMy KOHTPOJIIO

dunancosas dunancosas apxutekrypa 6usHeca: | [lonck undpopmanmu B MaTEpHETE 11O
apXHUTEKTypa MOHATHUE, TPUMEPHI 3aJJaHHOU TeMe
KOMITaHHH MexnyHapoaHbIi pUHAHCOBBIH Pabota c 6a3amMu TaHHBIX U HAYYHOH
PBIHOK U dPPEeKT JIUTEpaTypon
TpaHCHAI[MOHAIH3aLUH [ToaroroBka K rpynIoBOH AUCKYCCHH

CaMonoroToBKa ¢ UCIOIb30BaHUEM
KOHTPOJIbBHBIX BOIPOCOB
[ToaroroBka K TEKyIemMy KOHTPOJIIO

6.2. IlepeyueHb BONMPOCOB, 3aJaHMii, TeM /Js1 MOATOTOBKH K TeKYylIeMYy

KOHTPOJII0

A W o

Tembl 1151 IOATOTOBKH 3cce:

busnec-moznenu u ux TpanchopMalus B yCIoBUSX HU(DPOBU3AUN S3KOHOMUKHU
Oco0eHHOCTH U IepCcleKTUBbI pa3BUTUs PuHTex Ha POCCUIICKOM pBIHKE
@unTex u ero NpUMEHEHNE B KOMIIAHUSX PEANIBHOTO CEKTOPa SKOHOMUKHU
JlenoBble 3KOCUCTEMBI B POCCHUICKUX IIU(PPOBBIX KOMIIAHUSAX: OCOOEHHOCTH,
PHUCKH U NIEPCIEKTUBBI

CMeHa mapaaurmMbl B KOPIOPATUBHBIX Kypcax: ocoOeHHocTd B Poccum u 3a
pyoexxom

PoiHok  ¢uHaHcoBOM uWHMOpManuMu Kak pe3ylbTaT (QUHAHCU3ALMH U
nH(pOpMaATH3AINHA SKOHOMUKH

«bapxartHas peBosonus» B GUHAHCOBOM PEMOPTUHIE U (POPMBI €€ MPOSBICHUS
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8. «Boiina metpuk» («Metricwars» - Myers, 1996) u ee mocnmeAacTBus s
(uHAHCOBOM aHATUTUKU

9. Konnenuusi uHTerpupoBanHoro otyeta (G4) Kkak HoOBasg Mapajgurma
KOPIIOPATUBHOTO PEMOPTHUHTA

10.CoBpeMeHHbIE HMHJUKATOPHI OIEHKA CTPATETHYECKON Pe3yJbTaTUBHOCTH
KOPIHOPATUBHOI'O MEHEKMEHTA

11.®onanpoBaHue B KOMMEPUYECKHX OPTaHU3AIMSIX: 0COOCHHOCTH JOJITOCPOYHOTO
(1 menet nHBeCTUPOBaHMS ) (POHIUPOBAHUS

12.®onanpoBanue B KOMMEPYECKHUX OpraHu3alusIX: O0COOEHHOCTH
KpPaTKOCPOYHOTO (11 HY>KJI BOCIIPOM3BOACTBA) (POHIUPOBAHUS

13.0cobenHoctd  (QopMUpPOBAHUS U YINPABICHUS COOCTBEHHBIM KaIUTAJIOM:
MIPUHITUIIBI Pa3pa0OTKHU TOJUTHKH caMO(PHHAHCHUPOBAHUS

14.0cobennoctu GopMUpOBaHUS U YIPABICHUS 3a€MHBIM KalUTAIOM: TPUHITUIIBI
pa3pabOTKH MOJUTUKH 3aMMCTBOBAHUMN

15.0cHoBHBIE TpaBWiIa (PUHAHCUPOBAHMS KOMIIAHUM W METOAbl ONTHUMHU3AIUU
CTPYKTYpBI KaruTalia

16. AnpTepHaTHBHOE (PMHAHCUPOBAHNE HHHOBAIIMOHHBIX CTAPTAIIOB M MPOEKTOB

17.busHec-akcenepanust Kak  MoJelb (UHAHCHUPOBAHHWS  HWHHOBAIMOHHBIX
KOMITaHUN/TIPOEKTOB

18.CoBpeMeHHbIE (PMHAHCOBBIC MPAKTUKHU asset-MeHeHKMEHTa

19.HemarepuanbHbie aKTUBBI: 0COOCHHOCTH (DOPMUPOBAHUS U YIIPABICHUS

20.BbpeH1-akTUBBI ¥ UX MECTO B CTPYKTYpE UMYIIECTBA COBPEMEHHBIX KOMIIaHUH

21.CoBpeMeHHBIC KOPTIOPATUBHBIE TEXHOJIOTHH YIIPABIICHHUS 3aracaMmu

22.CoBpeMEHHbIC KOPIOPATUBHBIC TEXHOJOTUU YIPABJICHHUS JEOUTOPCKOM
3aJI0JKEHHOCTHIO

23.CoBpeMEHHBIC KOPIOPATUBHBIC TEXHOJOTHH  YIPABICHUS  JCHEKHBIMH
CpeACTBaMH (JIEHEKHBIM MOTOKOM )

24.BnussHue pPUCKOB HAa CTOMMOCTh TPUBIICUCHUS KamWTalla W TPHHITHE

(HMHAHCOBBIX PEIICHUIA
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25.]luckyccu O CTPYKTYpe KamuTajaa, BO3MOXKHOCTH M IEJIEeCO00pPa3HOCTH
YIIPaBJIEHUS CTPYKTYPOM KanuTasa
26. TpakTOBKM KaluTaja B pa3HbIX HAay4YHBIX MIKOJAX W B Pa3HBIX MOJIEIAX
M3MEPEHUS U YIIPABIICHUS
27.CoBpeMeHHbIe (DUHAHCOBBIE TPAKTUKH asset-MEHEKMEHTa
28.CoBpeMeHHbIe (DMHAHCOBBIE TEXHOJIOTUU U MPAKTUKU yIPABICHUS 3aTpaTaMU
29.«DUHAHCOBBIC JTOBYIIKIY: SMITUPUICCKUAN OTIBIT, TPU3HAKH U ITOCIIEACTBUS
30.KopriopaTuBHBII pOCT: TPaHUILBI U CTPATETUH
31.DuHaHCOBBIE U3MEPEHUS Ka4eCTBa KOPIIOPATHBHOTO POCTA
32.DuHaHCOBAas APXUTEKTypa OM3HECa: TOHATHE, SMITUPUICCKUN OIIBIT, MMPOOIEMBI
33.BiusiHue pUCKOB HAa CTOMMOCTh TPUBJICUEHHUS KamuTalla W TPUHSITHE
(PMHAHCOBBIX PEIICHUIA
Kpurepun OaiibHON OIGHKM pa3MYHBIX (QOPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOLIUX METOAWYECKHUX PEKOMEHAALMIX
JlenmapTaMeHTa KOPIOPATUBHBIX (PUHAHCOB U KOPIIOPATUBHOTO YIPABICHUS.
7. @OHA OLEHOYHBIX CPEACTB JJIA INPOBEACHUS IMPOMEKYTOYHOM ATTECTALUM
00y4arIuxcs no JUCUMUILIMHE
[lepeuennr xommeTeHIUH, (HOPMUPYEMBIX B MPOIECCE OCBOCHUS JAUCIUIUIUHEI,
comepxkurcsi B pazgene 2 «llepeyeHp TmIaHUpPYEMBIX PE3YyIbTATOB OCBOCHUS
oOpa3zoBaTeabHON TTporpaMmbl (TIepedeHb KOMIETEHIMI) C YKa3aHUEeM WHJIUKATOPOB
WX JIOCTHKEHUS U TUIAHUPYEMBIX PE3yJIbTaTOB 00YUYEHUS IO TUCIIUTIITNHE.
TunoBble KOHTPOJIbHbIE 32JAHUS WJIM MHbIE MaTepHaJibl, HEOOX0AUMBbIE
JJISL OL€HKHM HHAMKATOPOB 0CTHKEHHUSI KOMIIETEHI[UI, YMEHUI ¥ 3HAHUI.
IIpuMepHbBIH epeYeHb BONMPOCOB JJIsl MOATOTOBKH K 3a4eTy/IK3aMeHYy:
1. [lpyHIMOBI  COBPEMEHHOTO (DPMHAHCOBOTO MBINUICHUS. ['€He3uc Teopuu
KOPIOPAaTUBHBIX (UHAHCOB. DYHKIINN (PUHAHCOBOTO YIPABIISIOIIETO.
2. CTaTndeckne W JTUHAMHYECKHUE METObl OICHKM WHBECTHUIIMOHHBIX IMPOCKTOB.
AJbTepHAaTUBHBIE TTOAXObI K OIICHKE MHBECTUIINI
3. bazoBbie KoHIeNmMKM (UHAHCOBOTO MEHEIKMEHTAa W WX HHTEpIIpETaIus B

paKypce napagurMbl pocta CTOMMOCTH OH3Heca.
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4. KimroueBble  moOKazaTend  OLEHKH  3()PPEKTUBHOCTH  KOPHOPATHUBHOU
MHBECTUIIMOHHOM MMOJUTUKH.

5. HBecTUIIMOHHAS MPUBJIEKATENBHOCTh aKTHBA: (DaKTOPBI €€ OMpEeesIonue 1
MOJIXO/IBI K OIICHKE.

6. IHBeCTUIIMOHHBIE ~ PUCKH, METOAbl WX  OLEHKH (KaueCTBEHHbIE W
KOJIMYECTBEHHBIC) U CLIOCOOBI PETYIMPOBAHUS.

7. Crangapt GRI u KxoHuemuuss HMHTETPUPOBAHHOIO OTYETa KaK pe3ysbTar
MOJIEpHU3AIMN (UHAHCOBOM/OYXTanTepCKON OTYETHOCTH.

8. Teopwus mopTdens: Mmoaens MapKkoBHIIa U €€ COBPEMEHHBIE MOAN(MUKAIIHIH.

9. NuBecTUIIMOHHBIN ~ TOpTdenb:  KIacCUPUKAIUs, MNPUHIMUIBI W JTaIlbl
¢dopmupoBanus. OcobeHHOCTH OpPTdeEnel peaibHbIX U (PUHAHCOBBIX MHBECTHULIMI.

10. Orpanudenust OyXranTepcKoW Tpagului (QUHAHCOBOTO aHamu3a M
COBpEMEHHbIE (DMHAHCOBBIE NPAKTUKU JUArHOCTHUKU «()UHAHCOBOTO 310POBbS»
KOMITaHHH.

11. Mopenu 1ieHooOpa3oBaHus Ha pbIHKe KamuTanos: mojaens CAPM (Capital
Asset Price Model).

12. OrmeHka [OeI0BOW AKTUBHOCTH KOMITAHWMU. VIHAEKCHI IEI0BOM AKTHBHOCTHU
(PMI) u ocobeHHOCTH TTOCTPOCHHST TU(DDY3HOHHBIX HHICKCOB.

13. Mogenu neHooOpa3oBaHHs Ha PHIHKE KamuTauoB: Teopusi apOUTPaKHOTO
neHooOpazoBanus (Arbitrage Pricing Theory, APT).

14. Merton 6e3yOBITOYHOCTH M €ro TpaHcopmalus B TOYKY CTPATETHYECKOTO
paspymienus croumoctu (Value break-even).

15. CamoduHaHcupoBaHuUE, T0JEBOE, TOJTOBOE, TMOpUAHOE (DUHAHCUPOBAHUE:
MHCTPYMEHTBI, 0COOEHHOCTH, IPEUMYILIECTBA U HETOCTATKH.

16. CrpykTtypa xKanuTasa Koprmopamuu. Jluckyccum O BO3MOXXHOCTH H
1eJ1ecO00Pa3HOCTH yNPABICHHs CTPYKTYPOH KaIuTaia.

17. HcTouyHuky U MeXaHU3Mbl (GUHAHCUPOBAHUS IEATEILHOCTH KOPIIOPALIUU

18. CrpykTypa KamuTana KOpPHOpAIMH: COBPEMEHHBIE TPakTOBKHU. JlMCKyccuu o

BO3MOXXHOCTH U L1€71€CO00pa3HOCTH yNpaBICHHs CTPYKTYPOH KaruTana
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19. ®axTopsl, BIUAONIINE HA CTPYKTYpy KanuTana. L{eneBas cTtpykTypa kanurana
U 2Tansl e€ popMupoBaHUS

20. Metoapl ONTUMH3AIMU  CTPYKTYphl KamuTajga MO €ro CTOMMOCTH.
Oco6ennoctu onpexaenenuss WACC

21. JluBWAEHIHAS MMOJMTHUKA U €€ TUIIbL. DaKTOPbI, ONPEAEIIAIONINEe JUBUICHIHYIO
NOJIMTUKY. MexaHu3M pacnpeiesieHus: TpUObUTH JIJIS 1IeJIel BBIIIAThI TUBUJICHIOB

22. KoHuenuuu 1UBUICHAHON NOJUTHUKU U METOJAUKH TUBUICHIHBIX BHITLIAT

23. OueHka 3¢(HeKTUBHOCTH TUBUJCHIHOMN MONUTUKU. J{UBUIEHHAS] TOXOIHOCTb
aKUW{ ¥ UX BIMSIHUE HA CTOMMOCTh OM3HECa: 0COOCHHOCTH POCCUMCKUX KOMIaHHIMA

24. Cuneprernueckue 3¢¢dextsl pecTpykrypuzamuu. Ornenka 3¢pGeKTUBHOCTH
PECTPYKTYpHU3aLIUN KOMIIaHUH.

25. PecTtpykTypusanusi KOMIIAHUU: TPUYUHBI, BHYTPEHHHE U BHEIIHUE (aKTOPHI
PECTPYKTYpHU3aLlMU, PA3HOBUHOCTU PECTPYKTYPU3ALUH.

26. dunancoBas apxuTekTypa OusHeca. IIpoOnemMbl «HEBHITHOW» Ou3HEC-
ApPXUTEKTYPBHI.

27. Iloka3arenu oueHkH 3¢ (HEKTUBHOCTH AUBUICHAHON MOJUTUKU. J(UBUIEHIHAS
JOXOJHOCTb aKIMi U €€ BIUSHUE HA CTOUMOCTh OM3HECa: POCCUMCKUI U 3apyOeKHBIN
OTIBIT.

28. TloHatne ® TeOpeTUYECKHWE MCTOKU JEHEKHOro IMoToka. Konmenmus
JE€HEKHOTO MOTOKA

29. Ocobennoctu ¢opmupoBanus AeHeXHbIX MoTokOoB THK: coBpemenHbIe
TEXHOJIOTHH U MPAKTUKU. MexaHu3M TpaHC(HepTHOTO 1EeHO0Opa30BaHus.

30. MeTom OUCKOHTHPOBAHUS JCHEKHOTO TIOTOKA H  OCOOCHHOCTH  €T0
MIpUMEHEHUs B OIlEHKE OM3Heca.

IIpuMepHBIA BAPUAHT TecTa

1. dynnamenTangbHasi CTOMMOCTh KOMIAHUHM MaKCHUMaJIbHA, €CITU
a) CcBOOOIHBIN JeHEeKHBINH MOTOK M IieHa KanuTana (WACC) MuUHUMAaTbHBI
b) cBOOOMHBIM JCHEXKHBIH MOTOK MakcuMaiieH, a IeHa karmurtana (WACC)
MUHUMAaJbHA
C) CBOOOIHBIN JCHEXKHBIH TOTOK MuHMMaleH, a 1eHa kamutaia (WACC)
MaKkcHUMaJbHa
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d) skxoHoMumyeckas mgo0OaBieHHas cromMmocTh W 1eHa kamutana (WACC)
MaKCHUMAaJIbHBI
e) CcBOOOMHBIN JeHeXKHbBIN MOTOK U IieHa KanuTaia (WACC) MakcuManbHbBI

2. lleHa ucTOYHMKA KanuTaja B BUAEe OAaHKOBCKOTO KpPeIuTa paBHa:

IIPOLICHTHOM CTaBKE 10 KPEAUTY

CYMME IIPOLIEHTOB 3a KPEIUT, YMEHBIICHHON HAa CTaBKy HAJIOTa HA MPUOBLIb
MPOLIEHTAM 3a KPEAMT, YBEIMYECHHBIM Ha CTABKY Hajora Ha NpHObUIb
IIPOLIEHTHOM CTaBKE IT0 KPEAUTY, YMHOKEHHOW HA HAJIOTOBBIN KOPPEKTOP
HAaJIOTOBOMY KOPPEKTOPY

o0 o

3. laiite onpesenenue ypoBHs GpuHaHcoBOro phruara (DFL)

4. Hanumute dopmyny pacdera mokaszarens «Hucrtas omepanMoHHAs MPUOBLIbY
(NOPAT)

5. be3puckoBas craBka paBHa 7%. CpenHssi pbIHOYHAs JOXOJHOCTh Ha (hOHIOBOM
peiake coctapisieT 14%. Koaddunuent B mis akiuit npeanpusitus pasex 1,1. Uemy
paBHa IOXOJHOCTh aKUMi npennpudatus no moaenu CAPM?

IIpuMepbI NPAKTHKO-OPUEHTHUPOBAHHBIX (CHTYALMOHHBIX) 3a1aHUI
3ananmue 1
W3BecTHBI crenyrolMe JaHHble O (UHAHCOBBIX pE3yJibTaTax JAEATEIbHOCTU
komranuu [TAO «I'opuzont» B 2021 rony:
o [TotpebHOCTH B 000poTHOM Kanutaie - 3000 miH. py6 (B npeasiaymem 2020

roay - 2520 muH. pyo0.);

o Honanoroas npuosutb (EBT) cocraBmra 6000 miH. pyo.;

o Kanurtansubie Bnoxkenus - 3200 miH. pyo.;

° AmMopTuzainonHsie oTarcierus - 1200 miH. pyo.;

o CpennersBernienHas ena kanutaina komnanuu (WACC) — 13%.

CraBka nHamora Ha npuObUlb — 20%. B mporno3nom (2022 roxy) mepuoie
3alUIaHUPOBAH TEMIT PocTa CBOOOJHOTO JACHEXKHOro moroka B pasmepe 10%. B
MOCTOPOTHO3HOM Tiepuoje (mocie 2022 T1.) Temmbl pocTa CTAOWUIU3UPYIOTCS H
YCTAHOBATCSI HA YPOBHE 6% B TO/I.

Onpenenure (QpyHIaMEHTAILHYIO CTOMMOCTh KOMITAHWH, HCIOJIB3YS METOJ
JMCKOHTHUPOBAHHBIX JICHEKHBIX TIOTOKOB.

3amanue 2
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Bennuuna EBIT komnannu OOO "Mepkypuit" pasHa 400 Teic. py0. Komnanus
paccMmaTpuBaeT 2 BapHaHTa CTPYKTYpbI KanuTana. B 1 BapuanTe macCUBBI KOMITAHUU
npeacTaBieHbl co0cTBeHHBIM KanmuTanioM (2000 teic.py0.). Bo 2-M BapuanTe KpeauT
0anka cocraBmsier 900 ThIC. py0. (TIpolleHTHas cTaBka mo Hemy - 10 % TOIOBBIX),
coOctBeHHbIN KanuTal - 1100 Teic. py0. CraBka Hanora Ha ipuObLTL — 20%.

1. OOocHyiTe, Kakol BapuaHT (PUHAHCUPOBAHMUS JIydllle C TO3UIUH
pEeHTa0eIbHOCTH COOCTBEHHOTO KanuTaita?

2. KakoBa BenumumHa s(]dexra (HUHAHCOBOTO phlUara KOMIAHUM BO 2-M

BapuaHte?

IIpuMep 3K3aMeHAIHOHHOTO OMJIeTa
JK3aMEeHALMOHHBIN OuiteT Ne

1.Teopernueckuii Bonpoc 1. (Maxcumanvhoe xonuuecmeo 6annos — 10).
[loHsiTHE U ANrOPUTM pacyeTa MPOU3BOJICTBEHHOTO, ONEPALIMOHHOTO U (PUHAHCOBOTO
IIUKJIOB.
2. Teopernueckmii Bonpoc 2. Maxcumanvroe konuuecmaso dannos — 10).
Xapakrepuctuka Mojaenu popMupoBaHus noptdens neHHsix oymar I'.MapkoBua.
3.IIpakTHKO-OpMEeHTHPOBaHHOE 3aJaHMe. (MakcumanvHoe Koauuecmeo 6ANN08 —
30) duHAHCOBBI aHAIWTUK B Hayalie TOJa MPOBOAUT aHAIU3 KOPIOPATUBHON
obnuranuu, kotopas Topryercs no mnede 120% nomunana (HomuHan paseH 900 pyo.),
uMeeT (UKCUPOBAHHBIA KyMmOHHBIM Joxoa 12% wu cpok moramenus 5 ner. Ilo
oOJUraluu NpeaycMoTpeHa BO3MOKHOCTh JOCPOYHOTO MOTAIlIeHUs] Yepe3 TPH roia 1o
Kypcy 115% nomunana.

PaccunraiiTe: TEKylIyto JOXOQHOCTh, JOXOJAHOCTh K MOTAIIEHUIO, I0XOIHOCTb
K OT3BIBY.

4.TecroBble 3axanus (Maxcumanvroe konuuecmeso dannos — 10)
Tectsl (10 2 6aJi1a 3a TECT):

Tecr 1. (Maxcumanvroe konuuecmso 6annog — 2)

Ecnu penTadesibHOCTH cOOCTBEHHOr0 KanuTaga — 20%, yncras npudbuib — 200
U pa3Mep BbINJIAYMBAaeMbIX U3 Hee TMBUAEHI0B cocTaBJsieT 80, To
KO3((pULHEHT BHYTPEHHEro pocra (Moaej b XUITHHCA) COCTABUT:

21



a. 18%
b. 16%
c. 14%
d. 12%

Tecr 2. (Makcumanvhoe konuwecmeo 6annos — 2)

Ecau Temn pocra o0bema npoaaxk 15%, a kodpPpunueHT ycToH4uBoro pocra —

13%, T0 y koMnanuu HalJIl0AaeTcs:
e. HemocraTtok kanurana (-2)

f. HenocraTok kanuTaia (2)

g. Wznumek kanurtana (2)

h. Wzmmmexk kanurana (-2)

Tect 3. (Makcumanvhoe Konuwecmso 6anios — 2)

IIpu cAUAHUAX U MOTJIOIEHUAX 0] CHHEPreTuYecKuM 3(PpPeKToM mMoHuMaeTcs

Tect 4. (Maxcumanvroe konuuecmso 6ani06 — 2)

P PEeKTUBHOCTH PECTPYKTYPHU3ALUM =

Tect 5. (Maxcumanvroe konuuecmso 6anioe — 2)

«CTOMMOCTHOI Pa3pbIB» B KOHTCEKCTE OIICHKH
PECTPYKTYpPHU3AlIMU KOMIIAHUH — ITO ...
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le/IMepr OLCHOYHBLIX CPEACTB 1JId MPOBCPKHU Ka)K)I()ﬁ KOMIICTCHIINMH, (l)opanyeMoﬁ Ill/ICHI/IHJIl/IHOﬁ

HanmenoBanue HanmenoBanue PesynbraTel 00y4yeHus (YMEHHS U 3HAHUSA), THUnoBbIE KOHTPOJIBHBIC 3a1aHUS
KOMIIETCHIINH MHIWKaTOPOB COOTHECCHHBIE C MHIUKATOPAMU JOCTHKCHHUS
JOCTUKEHUS KOMIIETEHIIUH
KOMIIETCHIINH

CrocoOHOCTE 1. [Ipumensier | 3Hams OCHOBHBIC KOHIENIMU B oOmactu | 3aganme 1
YIPAaBIATh TEOPETUYECKHE 9KOHOMHUUYECKUX/(PUHAHCOBBIX PHUCKOB, Komnanus «berra» paccMaTpuBacT BO3MOKHOCTb
SKOHOMMYECKUMU | 3HAHHUSA U | UHBECTUIIMOHHBIX  IPOEKTOB (BkiItOYas | peanu3aluu NpoekTta cpokom 7 ner. Ha paccmorpenun y
pHUCKamy, 9KOHOMMUECKHE peanbHble M (DPUHAHCOBBIE HWHBECTULMH), | KOMIIAHUU HAXOJATCS 2 MPOEKTa!
MHBECTULIUSMU, 3aKOHBI IS | (PMHAHCOBBIX/AEHEKHBIX TIOTOKOB 1. WNuBectuniuu B Havane npoekra — 400 MuH.
(uHaHCOBBIMU pa3paboTku Ymemo UHTEPIIPETUPOBATH 6a3oBbIe | pyO, exeronHsle miarexu — 20 MiIH. py0., eXKeKBapTaJlbHbIE
MIOTOKaMHU Ha | AJITOPUTMOB KOHIICTIIMUA B  TEPMHUHAX  AaKTYaJbHBIX | OCTYIUICHUS, HAYMHAA ¢ 3 Toza peanu3anuu npoekra — 100
OCHOBE yIpaBICHUS (UHAHCOBBIX M3MEpPEHMH U aJaNnTUpOBaTh | MIH. PYO.
MHTErpalyu YKOHOMUYECKUMHU IepeaoBbIe IIPaKTUKHU K YCIIOBHSIM 2. WNuBectunuu B Havane npoekra — 1200 muH.
3HAHUU U3 | pUCKaMH, poccuiickoit Gu3Hec-cpeabl pyO, MOCTYIUIEHHMsI OT pealu3allid HpPOeKTa, HAauMHas C
CMEXHBIX WHBECTUIIMOHHBIMU nepBoro roga — 350 muH. pyo.
oOnactei, HECTH | IPOEKTaMH, CraBka pguckoHTHpoBaHusi — 16%. CroumocTh
OTBETCTBEHHOCTh (uHaHCOBBIMU 3aeMHoro kanutana — 11%.
3a [IPUHATBIE | TOTOKAMH Paccuuraiite NPV npoekros. CpaBHUTE IPOEKTHI.
OpraHu3alMOHHO- | 2. JleMOHCTpUpYET 3unams nipaBwia pUHaAHCUpPOBaHUS Ou3Heca, B | 3aganue 2
YIIPaBJICHYECKHE 3HAHUS COACPIKAHUS | TOM 4YHCIE OCOOEHHOCTH (DMHAHCUPOBAHUSA YuCThI JEHEKHBIM OTOK 110 TEKYIIEH AEATEIbHOCTH

pemenus (ITKH-5)

OCHOBHBIX CXEM
(uHAHCOBOTO
obecreucHus
WHBECTUIIMOHHBIX
MPOEKTOB U UX
0CcOoOeHHOCTEH

MHBECTUIIMOHHBIX TPOEKTOB

Ymems»  0GoCHOBBIBaTH  MHCTpyMEHTapuit
(uHaHCOBOro 00€ECIeYeHHs] HHBECTULIMOHHBIX
MIPOEKTOB C YYETOM CHEIM(PHUUHBIX PHCKOB

KOMITaHUH, B TEUCHHE OYAyIIUX 5 JIET 0)KUIAETCS B pa3Mepe
25,45,55,65u 75 muH.$ coorBeTcTBEeHHO. OLIEHUTE MOTHYIO
[IEHY KOMITAaHUH, €CJTH U3BECTHO, YTO YMCThIE€ MHBECTUIIUU B
OCHOBHBIE cpejcTBa coctaBat 10, 15, 18, 13 u 10 min.$
cooTBeTCTBeHHO. beta 6e3 nesepuka 1,1, oTHOIIEHHE H0TA
k cobctBenHOoMY Kanutany 1,5 (MRP=8%, rf=7%, T=0,2).

Haiitu WACC 1 o1ieHUTh MOJHYIO IIEHY KOMITaHUU
(mnst OIEHKU IIeHBl KOMITAHWW B KOHIIE MEPUOJIa BO3HMHTE
dbopmyny Topmona, Temmbl pocTa TPUMHUTE PaBHBIMH
CPETHUM TEMIIaM POCTa MPOTHO3HOTO MEeproa).

3. O00OCHOBEIBAET
pelieHus 1o

3namo METOIBI
WHBECTUIIMOHHBIMH  MIPOEKTaMU

YIpaBJICHUS
(BKIIOUAs

3aganune 3
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YIPaBJICHUIO
WHBECTHIIMOHHBIMU
MPOEKTaMU U
(uHAHCOBBIMU
IMOTOKaMM Ha OCHOBE
VMHTETPaLUH 3HAHUI
13 pa3HbIX obacTei

peayibHblc W (DUHAHCOBBIC HMHBECTHUIIMH) U
(hMHAHCOBBIMU/JICHE)KHBIMH TOTOKAMH

Ymems  00OCHOBBIBaTH  yHpaBJIEHYECKHE
pemieHust B objacth  (pUHAHCHPOBAHUS
MHBECTHIIMOHHBIX IPOEKTOB u

ONTUMU3UPOBATh BO3HUKAWOIINE IPH ITOM
(hMHAHCOBBIC/ ICHEKHBIE TTOTOKH

Kommanus ((CTapT)) 3aHUMACTCA IIPOU3BOACTBOM 3amJacrei
11 CCIBbXO3TCXHHUKH. Muccus KOMIAHHHM COCTOUT B

3¢ (HeKTUBHOM  YJIOBIETBOPEHUHM  PBIHOYHOTO  CIpoca
3am4acTsIMu BBICOKOTO KauecTBa, MOBBIIICHUHT
KOHKYPEHTOCIIOCOOHOCTH,  JIOCTHXKEHUU  (pUHAHCOBOIA

CTaOUIBPHOCTH W pealH3aliil TMPUHIUIIOB COIMAIBHOM
OTBETCTBEHHOCTH Ou3Heca. Jlyis pa3BUTHUS NPOU3BOJCTBA
HOBOTO THUIMA W3JACIUN TUIAHUPYETCS 3aKyNUTh HOBOE
obopynoBanue Ha cymmy 2,50 muH. pyO. OXugaemblid
yucThii geHexxHbld moTok NCF = 700 ThIC py0. B roa. Cpok
CI1y>k0bl 000pYIOBaHHUS - 5 JIET.

PaccmoTpeTs Tpu paznuyHbIX 3HAYCHHUS] HOPMBI TUCKOHTA: 1)
OnpaBnanel 1 Ha HOBOT'O
obopynoBaHus?

Kakoii MuHHMManbHBIA YUCTBIA JEHEXKHBIA IOTOK HAI0
3arIaHupoOBaTh, YTOObI OOOPYIOBAaHUE OKYIMANOCh 3a MATh
ner?

JaiiTe mnpemioKeHHs MO 1eIeco00pa3sHOCTH TPOICHUS
CpoOKa Ci1yk0bl 000pY/IOBaHUSI.

3arparsl npuodpereHue

CnocoOHOCTh
IPOBOIUTH
HayYHbIC
HCCIIEI0BAHMS,
OILICHHBATh
opopMIISATH
pe3yIbTATHI
(YK-7)

nux

l. IIpumenser
METO/Ibl MPUKJIAJTHBIX
HaY4HBIX
HCCIIEI0BAHUM.

3Hamp’: HAay4YHbIE TEXHOJOTUU COBPEMEHHBIE
METOBI MPOBEACHUS MPHUKIAAHBIX HAyYHBIX
HCCIIEIOBAHUI

Ymems: popmupoBaTh sMmupuyeckyo 6azy
HAay4HOrO0  MCCJIEIOBAHMS,  MPAKTUYECKH
MIPUMEHATh COBPEMEHHBIE METOJIbI Hay4YHBIX

3ananue 1

Onumure OCHOBHBIE TEHACHLMHU U TMPOOJIEMBI Pa3BUTHS
OTpAacjeBOr0 phIHKA (110 COTJIACOBAHUIO C MPEIOIaBaTeNeM)
B COBPEMEHHON MHUPOBOM YKOHOMHKE.

OxapakTepu3ylTe CpaBHUTEIIBHBIE IPEUMYIIECTBA U
OCHOBHBIE€ PUCKH 3TOTO OTPACIEBOTO PBIHKA.

HCCIIEI0BAHUI KakoBbl ~ ycimoBust ~ pocta  KOHKYPEHTOCIIOCOOHOCTH
POCCUICKHX KOMITAHWM HA 3TOM pbIHKE?
2.CaMOCTOATENBHO 3namp: ocCHOBHBIEC TPUHIMIIBI (hopMuUpoBaHus | 3aganue 2

H3yJaeT HOBEIE
METOOUKHA M METOJIBI
HCCIIEAOBAaHUsS, B TOM
YHCJIC B HOBBIX BHJIAX

MOJICJIA UCCIIEIOBAHUS
Ymems: 1npoBOANTH OLIEHKY MOJAEIH B
CTaTHCTUYECKUX MakeTax, R u Eviews

CpaBHuTE cTeneHb pacKpbITUs PUHAHCOBOM MHGOpPMAIUU B
poccuiickoii M 3apyOeXHOH KOMMIAaHUSAX OJIHOTO BHJA
JeSITeIbHOCTH.

Jlis  BBINOJHEHMs 33/1aHUSl UCHOJB3YyHTe 0a3y JaHHBIX
biaymGepr.
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npodeccuoHanbHOM

JICATEIIbHOCTH.

3. BoiBuraer 3namsb. TPUHIMIBI TIOCTPOCHHS OCHOBHBIX, | 3aganue 3

CaMOCTOSTEIIbHBIE BCIIOMOT'aTEJIbHBIX u anprepHaTuBHBIX | [Ipoutnte marepuan «SUSTAINABLE FINANCE AND

THITOTE3HI. THIIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain
Ymems: 1poBOIUTH OIEHKY MOCTaBJICHHBIX | momentum in  2020», mnoxarorosieHHb — Refiinitive
TMIIOTE3 Ha OCHOBe mocTtpoeHus Mmojuenei, | (Thomson Reuters). https://solutions.refinitiv.com/ESG-

npoBoauTh  yrouHenue — rumore3  mpu | 2020-Playbook
OTpaHUYEHHBIX TaHHBIX O kakux TpeHJax B 00JacTH yCTOMYMBOTO MHBECTUPOBAHUS
UJIET peub?
Kakue MOXHO BBIABUHYTH THUIOTE3bI O Pa3BUTUHU
YCTOWYHMBOT'O MHBECTUPOBAHMS B MUPE?
4.0dopmiser 3namey: TpeOoBaHUS nocrpoenus | 3aganme 4
pe3yJIbTaThl nyOonukanuu, odopmiieHus aHHotamuu U | [IpoBeamre  o030p  myOnukamuii  Ha  1uiatdopme
HCCIIEIOBaHUN B KJIFOYEBBIX CJIOB eLIBRARY.RU 3a gnBa mociegHux TrojJa B paMKax
dopme Ymems: xpatko ¢GOpMUPOBATE OCHOBHYIO | MAarMCTEPCKOW JUCCEPTAIUH.
AHATUTUYECKUX UJer0 paboThl B aHHOTAIMH, 0OpMIICHHE 1. TloaroroBpTe cTaThiO0 Ui MYOJIMKAllMK, HCIONb3YS

3alIMCOK, JOKJIaJ0B 1
HAayYHBIX cTaTeil.

CHOCOK U CIIMCKA JIUTEPaTypbl B COOTBETCTBUU
C TpeOOBaHMSAMHU KypHana, o¢opMIIeHHE
VK.

TpeOOBaHUS PELEH3UPYEMBIX KYPHAIIOB.
2. IloaroroBbTe NPE3EHTALHIO 110 HUTOraM BBINOJIHEHUS
CTaThU.
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8.IlepevyeHb OCHOBHOI M JONMOJHUTEIbHOUM Yy4e0HOI JIUTEPATYPhl, HEOOXOAUMOM
JJIS1 OCBOCHMSA IMCUMILINHBI

HopMmaTuBHBIE aKTBHI

1. I'paxnanckuii  koaexkc Poccuiickoit ®enepannu (B AeCTBYIOIIEH
peIaKIINm)

2. ®enepanbHblii 3akoH «0O0 akmMoOHEepHBIX o6OmecTBax» (00 AQO) or
26.12.1995 Ne208-®3 (B n€HCTBYIOIIEH pEAAKIINN)

3. ®enepanbHbIil 3aK0H «O0 00IIECTBAX C OTPAHUUYEHHON OTBETCTBEHHOCTHIO»
(06 O0O0) ot 08.02.1998 Nel14-D3 (B AEHCTBYIOIICH PEIAKITIH)

4. Hanorosslii koaekc Poccuiickoit @enepauuu. Yactu | u 11

5. ®enepanpubiii 3ak0H P® «O HecocTosTenbHOCTH (OAHKPOTCTBE) OT
16.10.2002r. Ne 127-®3 (c mociiey0muMu U3MEHEHUSIMU U JOTIOJTHEHUSAMM ).

6. denepanpHblii 3ak0H P® «O0 WHBECTUIIMOHHON JEATEILHOCTH B
Poccuiickoii @enepannn, ocymecTBisieMold B (opMe KarmuTalbHBIX BIOKEHUID» OT
25.02.1999r. Ne 39-®3 (c nociienyomuMi U3MEHEHUSIMU U JOTIOJTHEHUSIMU ).

OcHoBHas JuTeparypa

7. KopnopatuBHble (uHaHCB: y4deO. mjig 00y4d. MO TMpOrp. BBICHIETO
oOpazoBanus Hamp. noarot. 38.03.01 "Okonomuka" (kBanmud. (crenenp) "Oakanasp')
/ mon pen. M.A. Dckunnaposa, M.A. ®enoroBoit; @uHyHuBepcutrer. — MocCkBa :
Knopyc, 2022. — 480 c.— 3bC BOOK.RU .— https://book.ru/book/943100 (nata
obpamenus: 22.07.2022). — TeKcT: 27IeKTPOHHBIH.

8. KopmopatuBHbie (uHaHCHI: y4eOHMK sl CTyZA. BY30B, 0Oyd. IO Harmp.
noArot. "OxoHomuka" (kBamud. (cremnens) "OakanaBp") / moa pen. E.W. Illoxuna,
dunynuBepcutet. — MockBa: Kaopyc, 2020. - 318 c¢. — TekcT: HemocpeACTBEHHBIH. -
To xe. - 2020. - ObC BOOK.ru. - URL: https://book.ru/book/932076 (mara
obopamenus: 19.11.2021). — TekcT: 271eKTPOHHBIH.

JlonoiHUTEIbHAS JIUTEepaTypa

9. KopnopatuBHble (UHAHCHI B LU(PPOBON 3KOHOMHKE : MOHOTpadus / mnox

o6mr. pexa. JL.I'. ITamroBoii. — Mocksa : Pycaiinc, 2019. - 267 ¢. — 9b5C BOOK.RU.
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— https://book.ru/book/932792 (mata oOpamenms: 22.07.2022). — Teker
AIEKTPOHHBIN.

10. Xotunckas I'.U., Yepnuxkoa JI.M. Tpanchopmamuu B SKOHOMHYECKUX
cuctemax: B3MAn (QuHancucta: MoHorpadust / moxn pea. .M. XoTHHCKON;
®unynusepcuteT. — MockBa: KHOPYC, 2020. - 189 c¢— 9bC BOOK.RU. —
https://book.ru/book/934377 (nata oopamenus: 22.07.2022). — TeKCT: 371€KTPOHHBIH.

11. Crpateruyeckue (UHAHCHL: OT TEOpHM K mpakTuke: moHorpadus / E .
[Toxun, JI.A. Yepnukona, C.B. bonbiiakos [u ap.]; PunynuBepcuteT; noa pea. 1.
Xorunckol, JL.U. YepuuxoBoi. - Mocksa: Pycaitne, 2020. - 274 c¢. - Tekcr:
HenocpenacTBennsiid. — To xe. — DbC BOOK.ru. - URL: https://book.ru/book/939797
(mara obpamenusi: 19.11.2021). — TekcT: 31€KTPOHHBIN.

12. ®unancoBeie TexHomoruu (FinTech). CucreMHbIE 0COOECHHOCTH, PHCKH,
nepcnektuBbl: MoHorpadus / moa pea. .M. Xorunckoi; OUHYHUBEPCUTET. —
Mocksa: Pycaitnc, 2020. - 167 ¢. - D5C BOOK.RU. - https://book.ru/book/939665
(mata oOpamenus: 22.07.2022). — TeKCT : 2IEKTPOHHBII.

13. KopriopatuBHbie (pUHAHCHI U yIpaBiieHWe OW3HECOM: MOHOrpadus / mnox
pen. JL.I'. IlamrroBoit, E.M. lloxuna. — Mocka: KHOPYC, 2021. - 392 c.— ObC
BOOK.RU. — https://book.ru/book/940048 (nara oopamenus: 22.07.2022). — Tekcr:
3JIEKTPOHHBIN.

14. ®unancoBbie TexHosoruu (FinTech) m wux BiausHMe Ha JETOBYIO
skocucTemy: MoHorpadus / moxa pea. I'.M. Xorunckoit; dunynuBepcurer. — Mocksa:
Pycaiinc, 2022. — 163 c. - ObC BOOK.RU. - https://book.ru/book/945660 (nata
obpaienus: 22.07.2022). — TekcT: 2MeKTPOHHBIH.

15. Peopranu3zanms Ou3Heca: CIUSHUS U MOTJIOMECHUS: yaeOHuK / mo pea. JI.I'.
[TamroBoii. — MockBa: KHOPYC, 2022. — 282 ¢. — OBC Book.ru. —
https://book.ru/book/942822 (nata obparuenus: 22.07.2022). — TekcT: 371€KTPOHHBIH.
9. IlepeyeHb pecypcoB HMH(MPOPMANUOHHO-TEJIEKOMMYHHUKAIIMOHHON CceTH
«HTEepHET», HEOOXOAUMBIX /IJI51 0CBOEHHS TMCIUILINHBI:

1. www.cbr.ru — odurmansuelii caiit banka Poccun
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http://www.cbr.ru/

2. WWW.gKS.ru — opunmansabiid caiT denepanbHoi ciyKObl TOCYIapCTBEHHON
cratuctuku (Poccrara)

3. www.minfin.ru - opunuansHelii cadT MuHHCcTEpcTBa priHaHCOB PO.

4. www.rbk.ru  — odummaneHBII calT MHPOPMAIMOHHOTO  areHTCTBA
«PocbuznecKoHcanTuHr»

5. www.tourism.gov.ru — odunuansHbiii caiit deaepalbHOr0 areHTCTBA II0

TypU3MY
6. DnexTponusie pecypcbl BUK:

® DJEKTpOHHAs oubmuorexka  PUHAHCOBOTO YHUBEPCUTETA (OBb)

http://elib.fa.ru/

e DnekTpoHHOo-0MOMoTeuHas cuctema BOOK.RU http://www.book.ru

L 9HeKTp0HH0'6I/I6JIHOTCLIHaH CUCTEMA «yHI/IBCpCHTCTCKaﬂ 6I/I6HI/IOTCK3
OHJIAMH» http://biblioclub.ru/

e DJICKTPOHHO-OMOMMOTEeYHas cucteMa Znanium http://www.znanium.com

® DJEKTPOHHO-OMOIMOTEUHAs cucrema U3JaTeNIbCTBA «FOPAMT»
https://urait.ru/
e DJIEKTPOHHO-OMOIHOTEUHAs cucrema U3/1aTeIbCTBA [Ipocnekt

http://ebs.prospekt.org/books

o Jlenosas onnaiiH-ouOmmotexa Alpina Digital http://lib.alpinadigital.ru/

e DrniekTpoHHass  Oubnmuorexka  M3marenmbckoro  nmoma  «I'peOCHHHUKOBY
https://grebennikon.ru/

e HayuHas snextponHas 6ubanoreka eLibrary.ru http://elibrary.ru

e HarmumonanwHas snekTpoHHas onbaroreka http://H30.pd/

e (DunaHcoBas CIlpaBOYHAsA cucTeMa «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

e IOpuauueckas cpaBouHas cuctema «tOpuct» http://www.1jur.ru/

e Pecypcel mH(pOpMAIMOHHO-aHATIUTUYECKOTO areHTCTBA MO (PUHAHCOBBIM
peiakam Cbonds.ru https://cbonds.ru/

e CITAPK https://spark-interfax.ru/
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http://www.gks.ru/
http://www.minfin.ru/
http://www.rbk.ru/
http://www.tourism.gov.ru/
http://elib.fa.ru/
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://urait.ru/
http://lib.alpinadigital.ru/
https://grebennikon.ru/
http://elibrary.ru/
http://нэб.рф/
http://www.1fd.ru/
http://www.1jur.ru/
https://cbonds.ru/
https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e Bank Focus http://library.fa.ru/resource.asp?id=527

o [laker 6a3 manubix komnanuu EBSCO Publishing, kpymHeiiniero arperaropa
HaY4YHBIX PECYpCOB BEAYIIMX U3AaTeIbCTB Mupa http://search.ebscohost.com

e DJEKTPOHHBIE MPOAYKTHI M31aTeILCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e MudopmalinoHHO-aHATUTUYECKAs Oaza TAHHBIX EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: buOnuorexka Ownnaitn Jlekuuii mo busHecy u
Mapxkertunry https://hstalks.com/business/

e Oxford Scholarship Online https://oxford.universitypressscholarship.com/

o Komnekuus HAYYHBIX xypuanos Oxford University Press
https://academic.oup.com/journals/

e ProQuest: basa nanubix Business Ebook Subscription na mmardopme Ebook
Central https://search.proquest.com/

e ProQuest Dissertations & Theses A&lI https://search.proquest.com/

e basza JTAHHBIX RUSLANA KOMITAaHUH Bureau van Dijk
https://ruslana.bvdep.com/

e Scopus https://www.scopus.com

e DJICKTpPOHHAs KOJUICKIIMS KHUT HW37aTelbcTBa Springer: Springer eBooks
http://link.springer.com/

e Buneoreka yueOHBIX (uibMoB «Pemienne» (TeMaTUYecKue KOJUICKIUH
«Menemxment», «Mapkerunr. Kommepuwns. Jloructukay, «lOpucnpyneHums»,
«Ynpagsienue nepconanom», «Ilcuxonorus ynpasiaeHus» http://eduvideo.online/

o UHurepaktuBHasi ¢uHaHCOBass WH(MOPMAIIMOHHAS CHCTEMa KOMITAHUH
Bloomberg

e Cuctema Thomson Reuters Eikon

e \Web of Science http://apps.webofknowledge.com
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http://ar.cnki.net/ACADREF
http://library.fa.ru/resource.asp?id=527
http://search.ebscohost.com/
http://www.sciencedirect.com/
https://www.emerald.com/insight/
https://www.emis.com/php/companies/overview/index
https://hstalks.com/business/
https://oxford.universitypressscholarship.com/
https://academic.oup.com/journals/
https://search.proquest.com/
https://search.proquest.com/
https://ruslana.bvdep.com/
https://www.scopus.com/
http://link.springer.com/
http://eduvideo.online/
http://apps.webofknowledge.com/

10. Meroauyeckue yka3aHus JJisl 00y4alONIUXCHA M0 OCBOECHHUIO M CHUTINHBI

Juctunnuna «KopnopaTuBHbie (prHAHCH (TPOJBUHYTHIN YPOBEHD), 3HAKOMSI C
TEOpPUsIMU M METOAaMH B (POPMHUPOBAHUU M HUCIOIB30BAHUU KOPIOPATUBHBIX
(hMHAHCOB, TIPEIoIaraeT COYeTaHue TPAIUIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJOTHUN
U JIMCKYCCUM C COBPEMEHHBIMU WH(OPMAIIMOHHBIMU TEXHOJOTHSIMU U pPECypcamu
arperatopoB ¢uHaHcoBoM wuHpopmaruu. [lo pesynbratam OOydeHUsI CTYIEHTHI
npuoOpeTaloT 3HaHWE B OOJACTH TEHEepUpOBaHUS (PUHAHCOBOW HHQPOPMAIIIH,
aKTyaJIbHBIX (DUHAHCOBBIX TEXHOJOTUW U MPAKTUK, U HUX BIUSHUS HA OCHOBHBIC
WHIUKATOPHI (PMHAHCOBO-XO3IUCTBEHHOU JCSITEIPHOCTH KOMIIAHUH, a TAKKE HABBIKH
U yMeHHus pPabOThl C OOJIBIIMMHU JIaHHBIMU U HUCCIEA0BATEIbLCKUE KOMIICTCHIIUH,
KOTOpbIE OHHM MOTYT TIPUMEHSTh B CBOEH HaydyHoW pabore u Oyaylien
poheCCUOHAIBHOU JIESITEIbHOCTH.

AyIuTOpHBIE 3aHATUA POBOJSITCS B dbopme JEKIUI U
CEMUHAPCKUX/TIPAKTUYECKUX 3aHSATHUH. Kypc JEKIUn COIIPOBOXKIAETCS
nHdorpadukol, BKIIOYAKONICH 0a30BbIe TMOHATHUS, NPAKTUUYECKHUE MPUMEPHI,
JMarpaMMbl, CXeMbI, TpadUKu, JaHHBIE HHHOPMAITMOHHO-aHATUTHYECKOTO TEpMUHAA
baym6epr (Bloomberg) u ap.

[Ipy mOATOTOBKE K CEMHUHAPCKUM/TIPAKTUYECKUM 3aHATHSIM CTyACHTaM
PEKOMEHIyeTCsl popabaThiBaTh TEOPETHUECKUI MaTepHall, COOTBETCTBYIOIICH Teme
3aHSITUS, COOTHOCUTh TEOPETUUECKUN MaTepuaj C TMPaBOBBIMU HOPMaMH, |
BHECEHHBIMU HW3MEHEHUSIMU, JOMOJHEHUSIMH, KOTOpPbIE HE BCErla OTPa)XEHbl B
y4eOHOW JHTepaType; pelIeHHe NPaKTUKO-OPUEHTUPOBAHHBIX, CHUTYaIIMOHHBIX
3a/1aHUH HA IPUMEPE KOHKPETHBIX MyOINYHBIX KOMIAHUN U CIIETIOK.

Jl1st oGecniedeHus yCIeHOTO YCBOCHHS MaTepualia CTyIeHTaM CIeayeT:

1. O3HaKOMHUTBECA C COJIEp’)KaHHEM pabodeil MporpaMMbl JAUCITUTIIIUHBI
(manee - PIIM), ee memssMu M 3amadyaMu, CBSI3SIMU C JAPYTUMU JAUCHUIIIIMHAMHU
o0pa3oBaTenbHON MPOrpaMMBbl, METOIMYECKIUMH pa3paboTKamMH, pa3MEIIeHHBIMUA Ha

oOpazoBaTenbHOM MIaTdopMe, a Takke rpad KoM KOHCYJIbTALMM Mperno/iaBaTeiei;
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2. CucremMaTH4eCKH TOTOBHUTHCSI K CEMHHAPCKUM M MPAKTUYECKUM
3aHATHSAM, M3y4aThb MO KaXXJOW TEME OCHOBHBIE U JIONOJHUTEIbHBIE HCTOYHUKH,
pelaTh TECTHI U 33/1a4U, BBITOJIHATH JOMAITHUE 3a/1aHuUs;

3. CamoctosATenbHO pabOTaTh HaJ 3cCe U JIPYTUMH 33JaHUSMH, KOTOPBIC
OpUEHTHPOBAHBI Ha OoJiee INyOOKOE YCBOCHUE MaTepuaia N3y4aeMoi JUCHUIUINHBI;

4. Ucnionp30BaTh MpH IMOATOTOBKE HOPMATUBHBIE JOKYMEHTh (PUHAHCOBOIO
YHUBEPCUTETA, @& UMEHHO: «MeToandecKkue PEeKOMEHJAluU M0 IUIAHUPOBAHUIO U
OpraHM3all  BHEAyJUTOPHOM  CaMOCTOSITENIbHOM  pabOThl  CTYAEHTOB IO
oOpa3oBaTenpHbIM TIporpaMmaM OakajaBpuaTa M MarucTparypbl B (DHHAHCOBOM
YHUBEpCUTETEY, yTBEpKAeHHbIE prka3oM Ne 1040/0 ot 11 mas 2021 roga.

5. Ha ceMuHapckux/MpakTUYECKUX 3aHATUSAX, AKTUBHO Y4yacTBOBaTb B
BBITIOJTHEHUH TIPEIOKEHHOTO 33/1aHUs, TOTOBUTH KPAaTKHUE, YETKHUE BBICTYIUICHUS U
y4yacTBOBaTb B JMCKYCCHUSX, JOBOAMTH Ka)XAyI0 TIOCTaBICHHYIO 3a7ady g0
OKOHYATEJIbHOTO PEILIEHUs], AIEMOHCTPUPOBATh MMOHUMAHUE MPOBEIACHHBIX PACUYETOB
(CUTyallMOHHOTO, CpPaBHHUTEIBHOTO aHaMM3a W T.I.), B Cllydae 3aTpyJHCHUN
oOpalaThecs K MpernoaaBaTelto.

B  mpomecce ocBoenuss — aucuumuiiHbl - «KopropaTuBHble  (DMHAHCHI
(IpOABUHYTHIA  YPOBEHB)»  HUCIONB3YIOTCA  CIEAYIIHUe  00pa3oBaTeIbHBIC
TEXHOJIOTHH:

1. CrangaptHble MeTOAbl OOydeHus 1o aucuuiuinHe «KoprnopaTuBHbIE
(uHaHCHI (POABUHYTHINA YPOBEHbD )» BKIIIOUAIOT:

® JICKIIUH;

® [PAKTUYECKHUE 3aHATHUSA, HA KOTOPBIX OOCYKIAIOTCS OCHOBHBIE MPOOJIEMBI,
OCBEIICHHBIE B JEKIUSIX U C(HOPMYITUPOBAHHBIE B TOMAIIHUX 3a/1aHUSIX;

® [MCHbMEHHBIC WM YCTHBIC JOMAIIIHUE 3a/IaHUS;

® pacyeTHO-aHATMTUYECKUE, pacUeTHO-TpaduuecKue 3aJaHus;

® KOHCYJIbTALIMU MPEIOIABATEIEH;

2. Meroabsl 00y4eHUs] C NPUMEHEHHUEM HHTEPAKTUBHBIX 00pa30BaTEIbHBIX
TEXHOJIOTUN BKIIFOYAOT:

® JMCKYCCHH;
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® QaHaJM3 JEJOBBIX CUTyallMd Ha OCHOBE KEHC-METOJa U UMHUTAIIMOHHBIX
MOJICHEH;

e 00cyXJIeHHE TIOJTOTOBICHHBIX CTYJACHTAMHU JCCE;

® TPYNIOBBIE JUCKYCCHUHU;

e 00CyXeHHEe Pe3yIbTaTOB pabOThl (POKYC-TPYIIL.

MeTtoauyeckue peKOMeHAANMHU 10 HAIMCAHUIO Icce

DOcce BBINOMHACTCS KaXK]IbIM CTYJIEHTOM UHJIMBUIYaIbHO IO BHIOPAHHOU TEME,
C IENBI0 aKTUBH3AIMM CAaMOCTOSATEIHHONW pabOTHI CTYJACHTOB M Pa3BUTHS HABBIKOB
MyOJIMYHOTO BBICTYIUICHUSI.

Occe — 3TO KpaTkas HayyHas pa0doTa CTyAEHTa, B KOTOPOH CTYIEHT JO0JKEH
PacCKpBITh OJIUH Y3KH TPOoOJIeMHBIN Bomipoc. OTIMYHE 3cce OT APYTUX BUIOB HAYIHBIX
paboOT CTYIEHTOB 3aKIIOYAeTCs B €ro KPaTKOCTH M JIAKOHWYHOCTH H3IJI0KECHUS
MaTepuasa Ha [IpeaIoKEHHYI0 TeMy. B acce cTyIeHT BbIpakaeT COOCTBEHHOE MHEHUE,
00OCHOBBIBasl €T0 CCHUIKAMH Ha HOPMATHBHBIC JOKYMEHTHI U HAYYHYIO JTUTEPATYypY.
Hanuume aBTOpCKOM TO3MIMM U BBIPAXKEHHE COOCTBEHHOTO OTHOIICHUS K
poOJIEMHOMY BOIIPOCY B 3¢CE€ 00A3aTENBHO.

Dcce TOMKHO COepKaTh:

ornrcaHue npoobsieMsl (BOIIpoca), Ha KOTOPBIN CTYJEHT OTBEYAET B XOJI€ CBOETO
WCCIICTOBAHMS,;

TEOPETUUECKOEe 0OOOCHOBAHUE AKTYaAJIbHOCTH BBIOpAaHHO MpobiaeMbl (Bompoca)
U U3JI0KEHHE WHAUBUAYAJIbHOM TOYKH 3PEHHS aBTOpa OTHOCHUTEIHHO BbIOpaHHOM
po0seMBbl (BOIIPOCA) C UCIIOJIB30BAHUEM JIUTEPATYPHBIX HCTOYHUKOB;

BBIBOJIBI, 000OIIAIONTME ABTOPCKYIO TMO3UIMIO IO IMOCTaBIEHHOW mpobieme
(Bompocy).

Dcce HAYMHAETCS ¢ TUTYJIBHOTO JIMCTA, CYATAKOLIErOCs MepBor ctpanuuen. Ha
TUTYJBHOM JINCTE HOMEp CTpaHMIbl He cTaBuTcs. [lnan B acce He oOs3areneH, T.K.
CTPYKTYpa IIaHa MPEATOIaraeT BBEACHNE U 3aKTI0UCHUE, a TAKXKE JISICHNE TeKCTa Ha
rJaBbl ¥ maparpadpbl, 9YTO B 3CCe cleiaTh, Kak IMPaBHIIO, 3aTPyIHUTENbHO. B acce
00513aTebHO JOJIKEH COJEPIKAThCS CIMCOK HMCMOJIb30BaHHOW juTepaTyphl. OOmuit

00beM 3cce JTOKEH ObITh He 0oJiee 7 CTpaHUI] TEKCTA, BKIIOYAsk TUTYJIbHBIN JUCT U
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oubnunorpaduro. B Tekcte scce B 00s3aT€TbHOM MOPSJIKE TOJDKHBI COJEPIKATHCS
CHOCKH Ha MCIOJIb30BaHHYIO IIPH €0 HANMCAHUU HAYYHYIO JIUTEPATypy.
11. Ilepeyenr UHGPOPMANMOHHBLIX TEXHOJOIWMH, HCIHOJb3yeMbIX IPH
OCYLIECTBJICHMH 00pa30BaTeJIbHOT0 Ipouecca M0 JAHCHUIUIMHE, BKJIOYasi
nepeyeHb HeO0XOAUMOI0 NPOrPaMMHOIO o0ecmevyeHUss U HHGPOPMALMOHHBIX
CIIPABOYHBIX CHCTEM
11. 1. KoMmieKT JIMII€H3MOHHOT0 IIPOTPAMMHOTI0 00ecreYeHus :

1

2. AatuBupyc Kaspersky.
11.2. CoBpeMeHHble mnpodeccuoHAIbHBIE 0a3bl JAHHBIX M HH(OPMALMOHHbIE
MipaBo4yHbIe cHCTEMBbI
S 1. CnpaBounas npaBoBas cucteM Koncynbrantllmocy.

2. CITAPK - Cuctema mnpodeccHoHaIbHOTO aHajdnu3a PHIHKOB M KOMIIAHUH.

[Odunmansueiii caiir]. URL: http://www.spark-interfax.ru

3. Factiva — camas 3HAUYUTENIbHAS 0aza HOBOCTEM B MUpeE.

[Odunmansueiicaiit]. URL: http://www.dowjones.com/ factiva/int/russian.asp.

4. Thomson Research. [OdunmansHbIcaiiT]. URL.: http://research.
thomsonib.com/.
5.baza gaHHbIXx  (QunHaHcoBoM  wmH(popmarmu  AmadeusBureauvanDijk

[OdunmansueiicaiiT]. URL:https://amadeus.bvdinfo.com/version2013617/home.serv?

product=amadeusneo.

6. Undopmanmonnas cucrema Bloomberg.
7. http://www.consultant.ru/ - 3akonogaTtensHas 6a3a PO
8. http://www.valuer.ru/ - mopran pocCHHCKUX OIICHIIIMKOB

9. http://www1.minfin.ru/ru/ - Odunmaneuelii calitT MuHUCTEPCTBA (PUHAHCOB

Poccuiickon denepanum.

E1.3. CepruduunpoBaHHbie NMPOrpaMMHbIe M aANNAPATHbIE CPEACTBA 3alIUTHI

HH(pOpMaLMHU
c YKa3zaHHbIE CPECTBA HE UCITOJIB3YIOTCS.
e
1
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http://www.spark-interfax.ru/
http://www.dowjones.com/%20factiva/int/russian.asp
https://amadeus.bvdinfo.com/version2013617/home.serv?product=amadeusneo
https://amadeus.bvdinfo.com/version2013617/home.serv?product=amadeusneo
http://www1.minfin.ru/ru/

12. Onucanue MaTepHAJbHO-TEXHHYECKOW 0a3bl, He0OXOAUMOH s

OCYLIeCTBJICHHS 00pa30BaTeJbHOI0 Mpouecca Mo JMCUUILINHE
MarepuanbHo-TexHUYecKass 0asza, KOTOpoi pacrnojaraetT OUHAHCOBBII

YHUBEPCUTET: ayIuUTOpHBIM  (QOHA, KoMmbloTepHble Kkiaccel u  ap.; [IK,

I/IH(bOpMaHI/IOHHBIC 0a3nl JAaHHbIX; HHTCPHCT, (1)I/IH8,HCOBBIG KaJIbKYJIATOPBI,

CIIPABOYHUKH, MPOGECCHOHANTbHBIE TPOTPAMMHBIE MPOTYKTHI.
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